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INDEPENDENT AUDITOR’S REPORT

To The Members of OFB Tech Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of OFB Tech Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year ended on that date, and notes to the financial
statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
and its profit, total comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing ("SAs") specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

« The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report but does not include the financial
statements and our auditor's report thereon. The Director's report is expected to be made
avallable to us after the date of this auditor's report.

« OQur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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« In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our, knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

« When we read the Director’s Report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance as required under
SA 720 'The Auditor’s responsibilities Relating to Other Information’.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irreqularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management and Board of Directaors s responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intend to liquidate the Company or to cease operations, or has no realistic alternative but to do
50,

The Company's Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of ‘material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
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of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to madify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company,
except for keeping backup on annual basis instead of daily backup of an accounting software
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c)

d)

e)

f

h)

used for maintaining its revenue and purchases records and not complying with the
requirement of audit trail as stated in (i)(vi) below.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are
in agreement with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A". Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls with
reference to standalone financial statements,

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position (Refer Note 32A (d) to the standalone financial statements)

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. (Refer Note 32A(c) to the standalone
financial statements)

ili. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
other than as disclosed in note 48 to the standalone financial statements no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.
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vi.

(b) The Management has represented, that, to the best of its knowledge and belief,
other than as disclosed in note 49 to the standalone financial statements, no funds
have been received by the Company from any person(s) or entity(ies), including
foreign entities ("Funding Parties"”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“"Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the year ended March 31,
2024 which has a feature of recording audit trail (edit log) facility for all relevant
transactions recorded in the softwares wherein:

= in respect of an accounting software audit trail feature did not operate from April 1,
2023 till November 8, 2023; the audit trail feature has operated throughout the
remaining period for all relevant transactions recorded in the software. Further,
during the course of our audit subject to above, we did not come across any instance
of audit trail feature being tampered with, in respect of accounting software’s for the
period for which the audit trail feature was operating; and

« in respect of another accounting software used for maintaining the revenue records
and the purchase records, audit trail feature was not enabled at the database level
to log any direct data changes, and the software did not have a feature to log the
enabling/ disabling of the audit trail feature at the application level; accordingly we
are unable to comment whether the audit trail feature was enabled and operated
throughout the year for all relevant transactions recorded in the software and
whether there were any instances of the audit trail feature been tampered with
(refer note 58 of the standalone financial statements).

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014
on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the year ended March 31, 2024.
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2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B"” a statement on the
matters specified in paragraphs 3 and 4 of tha Order.

For Deloitte Haskins & Sells

(Partner)
(Membership No. 105546)
(UDIN: 24105546BKEPEK3622)

Place: Gurugram
Date: June 26,2024
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ANNEXURE “"A” TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 1(g) under 'Report on Other Legal and Regulatory Requirements’
of our report of even date)

Report on the Internal Financial Controls with reference to standalone financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of
OFB Tech Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
with reference to standalone financlal statements based on the internal control with reference to
standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to respective company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls with reference to standalone financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to standalone financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial

statements.
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Meaning of Internal Financial Controls with reference to standalone financial statements

A Company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial controls with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detall, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to standalone financial statements to future
periods are subject to the risk that the internal financial controls with reference to standalone financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has maintained, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as of March 31, 2024, based on the criteria
for internal financial controls with reference to standalone financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Deloitte Haskins & Sells

garwal
(Partner)

(Membership No. 105546)
(UDIN: 24105546BKEPEK3622)

Rajesh Kumar

Place: Gurugram
Date: June 26, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that-

(i) (a) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of the Property, Plant and Equipment, capital work-in-
progress and relevant details of right-of-use assets.

B. The Company has maintained proper records showing full particulars of intangible
assels,

(b) The Company has a program of verification of Property, Plant and Equipment and right of
use assets so to cover all the items over a period of three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant
to the program, certain Property, Plant and Equipment were due for verification during the
year and were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancias were noticed on such
verification.

(c) With respect to immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the Company) disclosed in
the standalone financial statements included in property, plant and eguipment and non-
current assets held for sale, according to the information and explanations given to us and
based on the examination of the sale deed provided to us, we report that, the title deeds of
such immaovable properties are held in the name of the Company as at the balance sheet

date, except as mentioned below:
(Amount Rs in Lakhs)

Description | Carrying | Held in Whether Period Reason for not being
of property ‘ value in | the Name promoter, held held in the name of
| the | of director Company
| financial | or their
! statemen | relative
ts as at or
March ‘ employee
| 31, 2024 i
Residential 32.76 | Morpheus No 7 years | Currently, the Company
Flat (Asset | Developers has "allotment cum flat
Held for | Pvt Ltd buyer agreement” entered
Sale) | with Morpheus Developers
Pvt Ltd. and has also
‘ entered into an agreement
to sale with Rakesh Kumar
Shukla to sell this flat.
| Pending completion of the
: said arrangement, the
‘ registration of flat is kept
in abeyance.
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(d) The Company has not revalued any of its Property, Plant and Equipment (including Right of
Use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the vear or are pending against the Company as
at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(ii) (@) The inventories (other than stocks held with third parties and goods-in-transit) were
physically verified during the year by the Management at reasonable intervals. In our opinion
and according to the information and explanations given to us, the coverage and procedure
of such verification by the Management is appropriate having regard to the size of the
Company and the nature of its operations. For stocks held with third parties at the year-end
and in respect of goods-in-transit, confirmations have been obtained from the parties or the
goods have been received in most of cases subsequent to the year-end, No discrepancies of
10% or more in the aggregate for each class of inventories were noticed on such physical
verification of inventories when compared with books of account.

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at various points of
time during the year, from banks on the basis of security of current assets. In our opinion
and according to the information and explanations given to us, the quarterly statements
comprising stock statements filed by the Company with such banks are in agreement with
the unaudited books of account of the Company, of the respective quarters.

(i)  The Company has made investments in, provided security and granted loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
or any other parties during the year, in respect of which:

(a) The Company has provided loans, advances in nature of loans and provided security during

the year and details of which are given below:
(Rs. in Lakhs)

| | Loans Advances | Security to bank
Particulars provided to in nature | and NBFC for
subsidiaries loansto | loans taken by
employees |  subsidiary *

| A. Aggregate amount
granted/ provided | 99,268.78 68.95 24,299.27

during the year

["B. Balance outstanding
. as at balance sheet 132,169.00 66.82 24,299.27
|

| date , |

*The Company is in process of getting the security charge related to pledge of shares of
subsidiary amounting to Rs. 21,301.96 lakhs registered with Registration of Charges (ROC)

(b) The investments made, security given and the terms and conditions of the grant of all
the above-mentioned loans and advances in the nature of loans, during the year are, in
our aopinion, prima facie, not prejudicial to the Company's interest.

For OFB TECH PRIVATE LIMITEE'\%_
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(c) (i) In respect of term loans granted or advances in the nature of loans provided by the
Company, the schedule of repayment of principal and payment of interest has been
stipulated and the repayments of principal amounts and receipts of interest are
reqgular as per stipulation.

(ii) Further, in respect of loans granted which are payable on demand, during the year
the Company has not demanded such loans. Having regard to the fact that the
repayment of principal has not been demanded by the Company, in our opinion the
repayments of principal amounts and receipts of interest are reqular. (Refer reporting
under clause (iii)(f) below).

(d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by
the Company, there is no overdue amount remaining outstanding as at the balance sheet
date.

(e) No loan or advance in the nature of loan granted by the Company which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

(f) The Company has granted loans which are repayable on demand, details of which are

given below:

Particulars il o | Subsidiaries
$P (Rs. in lakhs)

Aggregate of loans as on March 31, 2024 - Repayable on demand 28,674.50 [

Percentage of loans to the total loans 21.70%

The Company has not provided any guarantee to companies, firms, Limited Liability
Partnerships or any other parties during the year.

(iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,

(v)

(vi)

2013 in respect of loans granted, investments made and guarantees, and securities provided,
as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013. We have broadly reviewed the books of account
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014,
as amended, prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima facie, the
prescribed cost records have been made and maintained by the Company. We have, however,
not made a detailed examination of the cost records with a view to determine whether they
are accurate or complete.

(vii) In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Services tax, Provident Fund, Employees’

State Insurance, Income-tax, duty of Customs, cess and other material statutory dues
applicable to the Company have generally been regularly deposited by it with the appropriate
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authorities. The operations of the Company did not

Sa

give rise to any liabilities with regard to
les Tax, Service Tax, duty of Excise and Value Added Tax.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income-tax, duty of Customs, cess and other material
statutory dues in arrears as at March 31, 2024 for a period of more than six months from the
date they became payable.

(b) There are no statutory dues referred in sub-clause

on

(2) above which have nat been deposited
account of disputes as on March 31, 2024.

(viii) There were no transactions relating to previously unrecorded income that were surrendered or

disc
duri
(ix) (a)
(b)

(c)

(d)

(e)

losed as income in the tax
ng the year.

assessments under the Income Tax Act, 1961 (43 of 1961)

In our opinion the Company has not defaulted in the repayment of loans or other
baorrowings or in the payment of interest thereon to any lender during the year.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable,

On an overall examination of the standalone financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

On an overall examination of the standalone financial statements of the Company, we
report that the Company has taken funds from the following entities and persons on
account of or to meet the obligations of its subsidiaries during the year ended March 31,
2024 as per details below:

Nature of fund | Name of | On account of or to meet the obligations of subsidiary |
taken lender Amount Name of subsidiary | Nature of N
| involved (Rs. transactions for |
Lakhs) which funds
utilized
Compulsorily CCPS 9,692.18 | OFG Manufacturing Onward
convertible Shareholders Businesses Private | investment/ lending
preference Limited ("OFG") |
shares (CCPS)
CCPS CCPS 3,560.68 | OAGRI Farm Private Onward
Shareholders Limited investment/ lending |
CCPS CCPS 9,171.10 | OMAT Business Onward
Shareholders Private Limited investment/ lending |
CCPS CCPS 17,829.00 | Noble Tech Industries | Investment/
Shareholders | Private Limited lending
CCPS CCPS 6,165.13 | Tangerine Skies Investment/
Shareholders - | Private Limited lending
CCPS CCPS | 6.33 | OFB Universal FZE Investment
Shareholders
For OFB TECH PRIVATE LIMITEDPD .
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Nature of fund | Name of On account of or to meet the obligations of subsidiary
taken lender Amount Name of subsidiary | Nature of
involved (Rs. transactions for
Lakhs) | which funds
I | utilized
CCPS CCPS 5,000.00 | Oxyzo Financial Lending
Shareholders Services Private
Limited
CCPS CCPS 46,873.38 | SMW Ispat Private Lending
Shareholders Limited
CCPS CCPsS 467.71 | Saivana Garments Lending
Shareholders Private Limited
wl (Subsidiary of OFG)
CCPS CCPS 1,975.01 | Wonderblues Apparels Lending
Shareholders Private Limited
(Subsidiary of OFG)
CCPs CCPS 6,200.00 | OMAT West Limited Lending
Shareholders (Formerly known as
Shree Sidhbali Ispat
Limited)
CCpPs CCPs 5,533.00 | Gujarat Foils Limited Lending
Shareholders
CCPS CCPS 10,608.47 | Accordd Organics Lending
Shareholders Private Limited
(Subsidiary of OMAT
Business Private
| Limited)
CCPs ccps 41.00 | Sri Mukha Road Lending
Shareholders Products & Civil Labs
Private Limited
(Subsidiary of OMAT
| Business Private
Limited) ]
CCPS CCPS 652.36 | Constro Solutions Lending
Shareholders Limited (Subsidiary of
OMAT Business
Private Limited)
CCPS CCPS 200.00 | GVR Nutries Private Lending
Shareholders Limited (Subsidiary of i
OAGRI Farm Private
| Limited)
CCPS CCPS 400.00 | EMOX Manufacturing Lending
Shareholders Private Limited
_ (Subsidiary of OFG) |
CCPS CCPS 2,029.08 | Laxmi Foils Private Lending
Shareholders Limited (Subsidiary of
| OMAT Business
Private Limited)
CcCcPs CCPS 238.00 | Pitambar Solvex Lending
Shareholders Private Limited
(Subsidiary of OAGRI
. Farm Private Limited)
For OFB TECH PRIVATE Lli\fil:;grb: Y
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Haskins & Sells
| Nature of fund | Name of | On account of or to meet the obligations of su bsidiary
taken lender " Amount Name of subsidiary | Nature of
| involved (Rs. | transactions for
| Lakhs) which funds
N | | utilized
CCPS ccps ' 50.00 | Koeleman India ’ Lending ]
Shareholders ‘ Private Limited
| (Subsidiary of OAGRI |
158 Farm Private Limited) |

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries.

(x) (a) T!le Cornpany has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of
the Order is not applicable.

(b) The Company has made preferential placement of shares during the year. For such
allotment of shares, the Company has complied with the requirements of Section 42 and
62 of the Companies Act, 2013, and the funds raised have been, prima facie, applied by
the Company during the year for the purposes for which the funds were raised. The
Company has not made any preferential allotment or private placement of (fully or partly
or optionally) convertible debentures during the year.

(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year,

(xii} The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

(xiv) (a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business,

(b) We have considered, the internal audit reports issued to the Company during the year and
covering the period upto March 2024.

(xv) 1In our opinion during the year the Company has not entered into any non-cash transactions
with any of its directors or directors of it's subsidiary company or persons connected with
such directors and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

\, For OFB TECH PRIVATE LIMITE
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(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of

India Act, 1934, Hence, reporting under clauses (xvi)(a), (b) and (c) of the Order is not
applicable.

(b) The Group does not have any Core Investment Company as part of the group and

(xvii)

(xviii)

(xix)

(xx)

accordingly reporting under clause (xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Fund
specified in Schedule VII to the Companies Act or special account in compliance with the
provision of sub-section (6) of section 135 of the said Act. Accordingly, reporting under
clause (xx) of the Order is nat applicable for the year,

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registrati 015125N)

Rajesh Kumar Agarwal
(Partner)

(Membership No. 105546)
(UDIN: 24105546BKEPEK3622)

Place: Gurugram
Date: June 26, 2024
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OFB Tech Private Limited
(CIN :UT4140DL2015PTC284428)
Standalone Balance Sheet as at 31 March 2024

(A1l amounts are in Rs. Lakhs, unless otherwise stated)

= As at Asat
Particulars Note 31 March 2024 31 March 2023
I. ASSETS
A, Non-current assels
Propenty, plant and equipment 3 3,940.44 4,250.79
Right of use assets 3 (i) 3,235.59 2.850.41
Capital work-in-progress 3 () 401.03 -
Goodwill 4 674,34 674.34
Other intangible assets 4 () 1,339.82 1,378.30
Intangible asscts under development 4 (iin) 347.60 -
Financial asscts:
(1) Invesiments 5A 25153712 3,44,146,60
{ii) Loans 4] 97475.80 Hd B66.73
(11) Other financial asscts 7 842,76 233.08
Deferred tax assets (Net) 8 273.26 257.63
Income tax assets (Net) 9 1,182.40 1,835.91
Other non-current assels 10 77.79 87.09
Sub-total (A) 3,61,327.95 4,20,580.88
B. Current assels
Tnventories 11 82,242 80 36,804 3R
Financial assets;
(1) Invesuments SB B6,645.83 14,742.03
(ii) Trade receivables 12 1,22.139.59 1.50.818.19
(iii) Cash and cash equivalents 13 (1) 15.341.66 15,664.17
(iv) Bank balances other than (iii) above 13 (i) 580.05 1,284.16
(v) Loans 6 34,693.20 14.544.33
(vi) Other financial assets 7 8,220.44 527517
Other current assets 10 34.814.96 35,166.47
Sub-total (B) 3,894,678.53 2,94,298.90
C. Non-current assets held for sale 14 32.76 32.76
Total Assets (A+B+C) 7,d6,039.24 7,14,912.54
1. EQUITY AND LIABILITIES
D. Equity
Equity share capital 15 (i) 3,147.19 3,112.59
Other equity 15 (i) 5,94,986.98 5,74,292.56
Sub-total ( D) 5.98,133.67 5,77.405.15
Liabilities
E. Non-current labilities
Financial liabilities
(1) Lease liabilitics 16 2.926.89 2,658.88
Provisions 17 483.39 43171
3.410.28 3.090.59

Sub-tutal (E)

TECH PRIVATE LIMITED ,_,
For OFB -
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OFB Tech Private Limired

(CIN :U74140DL2015PTC284428)

Standalone Balance Sheet as at 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

As at As at
sl ystn 31 March 2024 31 March 2023
F. Current liabilities
Finaneial Linhilities -
(i) Borrowings 18 1,22,321.11 1,12,809.28
(ii) Lease liabilities 16 657.35 41325
(iii) Trade Payables 19
- Total outstanding dues of micro enterprises and small enterprises: and 352,50 -
~Total outstanding dues of creditors other than micro enterprises and 15,013.04 17.320.27
small enterprises
(iv) Other financial liabilities 20 1,121.24 945 74
Other current liabilitics 2 4.973.81 2,899.65
Provisions 17 44.44 16.81
Sub-total (F) 1,44,483.49 1,34,405.00
G. Liabilities directly associated with assets held for sale 14 11.80 11.80
Total equity and liabilities (D+E+F+G) 7.46.039.24 7,14.912.54

See accompanying notes forming part of the standalone financisl statements 1-59
In terms of our report attached

Inskins & Sells For and on behalf of the Board of Directors of ' L\J q .
OFB Tech Private Limited ( k,( \ yolY
| . »
> {;}.-’b A

v o
RONPVEL_—

Asish Mohapatra Bhuvan Kr. Gupta Rashi Srivastava
Partner Director Director Company Secretary
Membership No. 105546 DIN: 6666246 DIN: 07251075 M. No. A60541
Place: Gurugram Place: Gurugram Place: Gurugram Place: Gurugram
Date: 26-06-2024 Date: 26-06-2024 Date: 26.06-2024 Date: 26-06-2024
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OFB Tech Private Limited
(CIN :UT4140DL2015PTC284428)

Standalone Statement of Profit and Loss for the year ended at 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

Particulars Note For the year ended  For the year ended
31 March 2024 31 March 2013
[. Revenue from operalions 22 13,22,149.15 11,49.661.38
I1. Other income 23 24,219.71 23.,651.12
HI. Total Income (1+11) 13,46 368.86 11,73,312.50
IV, Expenses
Cost of matenals consumed 24 8.021.94 65.981.09
Purchases of stock-in-trade 25 13.26911.91 11.40,097.65
Change in inventories of finished goods, stock-in-trade and work-in-progress 26 (45,655.64) (23,853.09)
Employee benefits expenses 27 12.533.50 11,315.90
Finance costs 28 1066538 534388
Deprectation and amortisation expenses 29 1.590.36 1.299.05
Other expenses 0 7.823.02 5.517.85
Total expenses (1V) 13,21,890.47 11,46,702,33
V. Profit before exceptional itams and tax (111-1V) 24,478.39 26,610.17
VL Exceptional [tems DA 1,143.84 -
VIL Profit before tax (V-VI) 23,334.55 26,610.17
VIII. Tax expense
Current tax 6,237.32 6,52543
Deferred tax (credit) 31 (a) (46.65) (159.30)
Total tax expense 6.190.67 6.366.13
IX. Profit for the year (VII- VII1) 17,143.88 20.244.04
X. Other comprehensive income
Items that will not be reclassified to profit or loss
(i) Remeasurement of net defined benefit obligation 123.24 4191
(i1) Income-tax relating to above item 31 () (31.02) (10.55)
Other comprehensive income for the year 92.12 3136
X1 Total comprehensive income for the year (IX+X) — 123610 —_— 20,27540
XII. Earning per equity share (Face value Re. /- (previous year Rs. 1/+) per
equity share)
- Basic (in Rupees) 34 1.79 21
- Diluted (in Rupees) 34 1.72 2.4
See accompanying notes forming part of the standalone financial statements 1-59

In 1erms of our report allached

Director
DIN 06666246

Membership No. 105546

Place; Gurugram
Date: 26-06-2024
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Authorised Signatory

Place: Gurugram
Date: 26-06-2024

For OFB TECH PRIVATE LIMITED

For and on behalf of the Board of Directors of
OFB Tech Private Limired

Asish Mohapatra

%

Bhuvan Kr, Gupta
Dircctor
DIN: 07251075

Place: Gurugram
Date: 26-06-2024

Rashi Srivastava
Company Sccretary
M. No. A0S5S4

Place: Gurugram
Date: 26-06-2024
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OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)
Wluboue Statement of changes in Equily fur lie year caded 31 March 2024

5i

(Allamounts are in Re. Lakhs, unless otherwise stated)

A. Equity Sharc Capital

Balance at the QC:,'I"_“; ol Lesstli Balance at
Particulars beginning of the N aoare - | leutTreagy| Lo end of
yede capital during Shares TS
the year® yenE
Asat 31 March 2024 311259 44,55 (9.95) RREYAL]
Balance at the C:;:?;:" Less:cT, Balance at
Particulars beghontng atthe | |0 [ ™| the cad of
Vet capital during Shares g
. the year® RA,
As al 31 March 2023 310033 326 - 311259
* Refer note |5 (i)
B. Other Equity
Asat 31 March 2024
Equity component
d
“;:::::: Reserves and Surplus
Particulars instrumenis Total
Sapest Securltles  [Share Bascd| Tr Relained
cers” |OCRPS* | Redemption Securities are Base reasury elaln
_ Premium Favmenifa Shares Earnings
Reserve
Balance at the | April, 2023 052 1.50 0.02 53482118 4,187.69 - 35,250.65 | 5,74,292.56
Profit for the vear - - - - - 17.143.88 17.143.88
Other Comprehensive Income - - - - - - 9222 92,22
- Remensurement of the net defined
benefit obligations’ aszet, net of rax
Total Comprehensive Income for - - - - - - 17,236.10 17,236.10
current vear
ESOP” granted! vested in the vear - . = 2,407.45 - - 2,407.46
Money received on exercise of - - 491.55 - - 491.55
ESOP* by employees
Equity Share Held By Ofbusiness = = - - - (4.238.17) - (4.238.17)
Employee Welfare Trust
Tranzfers w Securities Premium on - - 11139 (111 39) - - -
Excercise of ESOP*
Conversion 1o Fguiry O - 122,69} - - (22.80
lssue of Equity share - - 4 819,78 - - - 4,819.78
Balance Asat 31 March 2024 3041 2.50 0oz 34022121 6,483.76 (4,238.17) 5148675 | 59498648

For OFB TECH PRIVATE LIMITED
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OFD Tech Private Limited

(CIN :UT4140D L2015 PTC2R4428)

Standalone Stat of ehamges in Equily for the year ended 31 Murch 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

Asat 31 March 2023

Equity component
{ enmpound
# p n:nii;n Reserves and Surplos
Partieulars instruments Total
Capital i 3
cene [oders| neempten | Seore [Bammet] Ty | ment
Ridire ¥ () lares arnings
Balance at the | April. 2022 Jos2 2.50 0.02 £34,061 .85 1,446,23 - 1497535 | 55051637
Profit for the year - - - - - - 20,244.04 10),244.04
((her Comprehensive Income - - - - - - il36 3136
- Remeasurement of the net defined
bencfit obligations/ asset, net ol tax
Total Comprehensive Income for - - - - - - 10,275.40 20,275.40
current year
ESCP" granted/ vested in the year - - - - 2,784 .38 - - 2,784.8
Transfers 10 Sccunties Premium on - - - 4292 (42.92) - - -
Exeercise of ESOP"
Muney reccived on excreise of . - - 41.57 - - - 4157
ESOP" by employees
Issue of Fquity Share - - - 67484 . - ¥ 674.84
Balance as ar 31 March 2023 30.52 1.50 0.02 53482008 4,187.69 - 35.150.45 5.74292.56

# Cummlative, compulsorily and mandatonly convertible preference shares

* (iionally Converible Redecmable Preference Shaces

* Employee Stock Option Plan

ie: Represent "Share Option Outstanding Account”

See ding notes a part of the lalone fnancial 1-59

In terms of our report anached

For and on behalf of the Boaid of Directors of
OFH Tech Private Limited
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Asish Mohapatra Bhuvan Kr. Gupta Rashi Srivastava

Dirsctor Dhrector Company Secretary
Membership Ne, 105346 DIN: (6666246 ; DIN: 07251075 M. N A60541
Place: Gurugram Place: Gurugram Place: Gurugrom Place: Gurugram
Datc. 26-06-2024 Dare; 26062024 Date: 26-06-2024 Date: 26-06-2024
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OFB Tech Private Limited

(CIN :UT4140DL201SPTC284428)

Standalone statement of cash flow for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unlcss otherwise stated)

Particulars For the year ended  For the year ended
31 March 2024 31 March 2023
A, Cash Row from operating activities:
Profit before tax snd before exceptional items 24,478.39 26,610.17
Adjustment for @
Depreciation and amortisation expense 1,590.36 1,299.05
Finance cost 10,665.38 534388
Provision for credit loss and other receivables (11.62) 291 .49
Provision for doubiful advances 37.12 85,06
Expense on employee stock option (ESOP) Scheme 1,274.47 1,531.29
Net (gain)/ loss on disposal of property, plant and equipment 9.54 (14.81)
Interest Income from financial assels carried a1 amonized cost (8,456.56) (8,974.13)
[nterest [ncome on loan to subsidizries (12,021.93) (B,248.81)
Net gain arising on investment al amortised cost (3.42) (27.57)
Liabilities no longer required wrilten back - 23.12
Trade receivables written off 38424 4137
Net (gain)/ loss from denvatives financinl assers (2.051.76) (980.57)
Profit on redamption of invesument (1,358.14) (4,829.10)
Gain on Termination of Leuse (38.06) -
Net (gainy/loss on foreign currency transaction and translation (77.18) 37.55
Operating cash flow before working capital changes 14,420.83 12,560.33
Adjustments for working capital changes:
(Increase) Decrease in trade receivebles 29,438.97 (57,313.03)
(Increase) Decrease in other financial asseis (3,064.37) 157288
(Tnerease) Decrease in other current assels 391.57 (11,133.93)
(Increase)! Decrease in inventories (45,438.42) (24,438 36)
Increase/ (Decrease) in provisions 20235 136,73
Increase/ (Decrease) in other current habilitics 2,074.16 (331.66)
Inerease/ (Decrease) in trade payables (1,954.73) 4,307.57
Increase/ (Decrense) in other financial labilities (347.19) (2,034.56)
Cash generated from/{used in) operations (4,316.63) (75,474.03)
[ncome-tax paid (net) (5,583.81) (8,513.74)
Net cash Mow wsed in operating activities (A) (9,900.44) (83,987.77)
Cash flow from investing activities:
Purchase of property, plant and cquipment’s (528.61) (3,521.94)
Proceeds from sale of property, plant and cquipment's 74.89 602.28
Expenditure on development of intangible assets (798.51) (948.01)
Redemption of allernate investment funds - 5.049.70
Proceeds from sale of Pass through centificates 100.80 186.61
Investment in bonds (12,852.89) (4,22,273.57)
Proceeds from sale of bonds 63,704.33 4.85,789 22
Income from investment carried at amortized cost 10,072.50 15,077.12
Income from dervatives financial assets 2051.76 980.57
Investment in mutual fund - (1,09,500.65)
Proceeds from sale of mutual fund - 1.45,554.29
Invesiment in bank deposits (325.08) (6,559.56)
Redemption/maturity of bank deposits 182.65 595346
Interest received on bank deposils 101.58 115.99
Interest received on loan to subsidiarics 12,021.93 824881
Investment in subsidiary companies (26,725.29) (64,805.58)
Loan to subsidiary (1,00,268.78) (90,032.30)
Repayment of loan from subsidiary company 67.510.84 33.466.93
14.322.14 3383.37

Net cash Mow used in from investing activities (B)

For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)

Standalone statement of cash Mow for the vear ended 31 March 2024
(Al amonnts are in Rs. Lakhs, unless atherwise stated)

For the year ended

Particulars
31 March 2024

For the year ended
31 March 2023

Cash flow from Mnancing activities:

Proceeds of issue of share camital (including secunities premium) 658.01 4292
Purchase of Treosury Shares (4,238.17) =
Proceeds from short-term borrowings 5,45,256.55 3,75.880.87
Repaymen: of short-term borrowings (5.35,744.72) (2.93,610.87)
Payment of lease liabilities (803.25) (593.16)
Finance Cost (9.872.63) (4,821 96)
Net cash generated from financing activities (C) (4,744.21) 76,897.80
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) (322.51) {3,706.60)
Cash and cash equivalents at beginning of year 15,664.17 19,370.77
Cash and cash equivalents at end of year (refer note 13(i)) 15,341.66 15,664.17

Notes:

1. The above Cash flow statement has heen preparcd under the indirect method set out in Ind AS-7 as notified under section 133 of the

Companies Act, 2013, as applicable.

For the year ended  For the year ended

2. Cash and cash equivalenis 31 March 2024

31 March 2023

(a) Balances with banks

- Current accounts 14,512.85 15,652.98%
(b) In deposit accounts (with original maturity of 3 manths or less) 828.23 -
(b) Cash on hand 0.58 11.19

15,341.66 15,664.17
Less:-Restricted Cash 828.23 -
MNet Cash and cash equivalents lor the purpose of cash fow 14,513.43 15,664.17
3. Changes in liabilities arising from lnancing activities
Cash flow As on 31 March
Ason 1 April 2023 Inflow Outiow 2024
Borrowings - Current 1,12,809.28  5.45.256.55 (5,35,744.72) 12232111
Borrowings - Non-Current = ' . =
Total linbilitics arising from financing activitics 1,12,809.28 5.451256.55 (5,35,744.72) 1,22,321.11
Cash Mow As on 31 March
As on 1 April 2022 Taflom g 2023
Baorrowings - Current 30,54525 3,75,880.87 (2,93616.84) 1,12,809.28
Borrowings - Nan-Current B B = =
Total liabilities arising from financing activities 30,545.25 3,75,880.87 (2.93,61§._34) 1,12,809.28

For OFB TECH PRIVATE LIM!TEF%* _
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OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)

Standalone statement of cash flow for the year ended 31 March 2024
(All amounts are in Rs Lakhs, unless otherwise stated)

4. Non-cash investing and financing transactions that are excluded from Statement of Cash Flows os below:-

(a) During the current year, the Company has allowted 11,79,285 equity shares (face value of Re.1 each issued at 2 premium of Rs. 394.59 per
share) on 19 July 2023 to Tangenne Design Private Limited towards acquisition of business,

(b) During the current year , the Company has issued 22,80,075 equity shares on conversion of Scries B Cumulative, Compulsorily and
Mandmtonily Convertible 1075 preference shares of Rs 10 each on 17 Jan 2024 in the ratio of 212141,

(¢) During the year ended 31 March 2023, the Company had allotted 190,890 equity shares (fece value of Re.1 each issued at a premium of
Rs. 353 54 per share) on 16 January 2023 to Goingnut Trading India Private Limited towards acquisition of business (Refer note SOA),

See accompanying notes Forming part of the standalone financial statements 1-54
In terms of our report attached

For Defoitte Haskins & Sells For and on behalf of the Board of Directors of
OFB Tech Private Limited Q
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Dircctor Director Company Secretary
Membership No. 105546 DIN: 06666246 DIN: 07251075 M. No. A6D541
Place: Gurugram Place: Gurugram Place: Gurugram Place: Gurugram

Date: 26-06-2024 Date: 26-06-2024 Date; 26-06-2024 Date: 26-06-2024
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OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)

Notes to dal tandalone financial stat ts for the year ended 31 March 2024
(All amounts arc in Rs. Lakhs, unless otherwise stated)

#1 |

Carpaorate Information

OFB Tech Prvate Limited (the *Company’) is a private limited company incorporated in India on 24 August 2015 under the
provisions of the Companies Act, 2013, The Company is engaged in trading and manufacuring of products such as steel, cement,
polymer ete. and selling mainly to small and medium enterprise (“SME”) centric B2B business enlities. The Company has its
registered office at New Delhi and its corporate office at Gurugram, Haryana.

Material accounting policies
Basis of preparation and presentation of standalone financial statements

Statement of Compliance

The standalone financial statements of the Company have been prepared in accardance with the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other aceounting principles generally accepted in India,

Basis of Prepuration

The standalone financial statements have been prepared on accrual and going concern basis under the historical cost convention
except for cenain class of financial assets/ liabilities, share based payments and net liability for defined benefit plans that are
measured at fair value, The accounting policies have been consistently applied by the Company unless otherwise stated.

Functional and Preseniation Currency

The standalone financial statements have been prepared and presented in Indian Rupees (Rs), which is also the Company's
functional currency. All amounts in the financial statement and accompanying notes are presented in ‘Lakhs’ and have been
rounded-off to two decimal places unless stated otherwise,

Fair value measurement

The Company measures financial instruments at fur value at each reporting date.
The fair valuc measurement is based on the presumption that the transaction to scll the asset or transfer the liability wkes place
cither:

* in the principal marke! for the asset or Liability, or

« in the absence of a principal market, in the most advantageous market for the asset or liability.

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both financial and non-
financial assets and liabilities, The Company has an established control framework with respect to the ement of fair values.

For financial reporting purposes, fair value measurements are categorizcd into Level 1, 2, or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the (air value measurement in its entircty,
which are described as follows:
= Level 1 inputs are quoted prices (unadjusted) in active markets for identical asscts or liabilitics that the entity can access al the
measurcment date;
= Level 2 inputs are inputs, other than guoted prices included within Level 1, that arc obscrvable for the assct or liability, cither
directly or indirectly, and

« Level 3 inputs are unobservable inputs for the asset or liability.

The Company uses valuation tect that are appropriate in the circumstances and for which sufficient data are available to

measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.
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Use of estimates
The preparation of these standalone financial statements in conformity with the recognition and measurement principles of Ind AS
requires the management of the Company to make esti and ptions that affect the reponied balances of asset and

liabilities, disclosures relating to contingent liabilities as ot the date of the standalone financial statements and the reported amounts
of meome and expense for the period presented.

Estimates and underlying assumptions are continually evaluated and reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which estimates are revised if the revision affects only that period or in the period of the
revision and future periods if the revision affects both current and future periods.

Critical accounting estimates and judgements
Information about significant areas of estimation and critical judgments in applying accounting policies that have the most
significant effect on the amounts recognised in the standalone financial statements are included in the following areas:

* Useful lives of intangible ussets: The Company amortises intangible assets on a straight-line basis over estimated useful lives
of the assets. The useful life is estimated based on a number of factors including the effects of obsolescence, demand,
competition and other economic factors such as the stability of the industry and known technological advances and the level of
maintenance expenditures required to obtain the expected future cash flows from the assets. The estimated useful life is
reviewed at least annually

Expected credit losses on financial assets: The impairment provisions of financial assets are based on assumptions about risk
of default and expected timing of collection. The Company uses judgment in making these assumptions and selecting the
inputs to the impainment caleulation, based on the Company’s history of collections, customer's creditworthiness, existing
market conditions as well as forward looking estimates at the end of each reporting period. Estimates and judgements are
continually evaluated. They are based on historical experience and other factors, including expectations of future events that
may have a financial impact on the Company and that are believed to be reasonable under the circurnstances.

Impairment testing: The Company has reviewed its carrying value of long term investments in equity shares as disclosed in
nate- 5A of standalone standalone financial stateients at the end of each reporting period, for possible impairment if there are
events or changes in circur that indicate thal carrying amount of assets may not be recoverable, If the recoverable
value, which is based upon economic circumstances and fulure plan is less than its carrying amount, the impairment loss is
accounted.

Impairment of goodwill: Goodwill is tested for impaimment on an annual basis and whenever there is an indication that the
recoverable amount of a Cash Generaling Unit (CGUS) is less than its carrying For the impai t test, goodwill is
allocated to the CGU or groups of CGUs which benefit from the synergies of the acquisition and which represent the lowest
level at which goodwill is monitored for internal management purposes. The recoverable amount of CGLs is determined based
on higher of value-in-use and fair value less cost to sell. Key assumptions in the cash (low projections are prepared based on
current economic conditions and comprises estimated long term growth rates, weighted average cost of capital and estimated
operaling margins.

* Busil Combination: Intangible assets acquired in a4 business combination and recognised separately from goodwill are
initially recognised at their fair value on the acquisition date (which is regarded as their cost), Subsequen Lo nitial recognition,
intangible asscls acquired in @ business combingtion are reported at cost less accumulated amortisation and accumulated
impairment losses, on the same basis as intangible assets that are acquired separately.

Further details about business combinations done during the previous year are given in note 50A & 50B.

Compound financial instrument: The Company had issued Compulsorily Convertible Preference Shares and Optionally
Convertible Preference Shares on pnvate placement basis which has a fixed to fixed conversion terms. The Company has
analysed the conversion terms related to timing of conversion, future cash flows along with other factors and armived at cquity
component of these instruments. There 1s no change in valuation of these compound financial instruments as at the current and
previous year end,
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Revenue recognition

Sales arc recognized, at transaction price as per terms of agreements with the customers, net of returns and other variable
consideration on account of discounts, if any, on satisfaction of performance obligation by transfer of effective control of the
promised goods to the customers, which generally coincides with dispatcl/ delivery to customers, as applicable. Sales excludes
goods and services tax. The Company recognises revenue when the amount of revenue and its related cost can be reliably measured
and it is probable that future cconomic benefits will flow to the entity and degree of managerial involvement associated with
ownership or effective control have been met for each of the Company’s activities as described below.

Sale of traded goods:

Revenue is recognized for domestic and export sales of goods on satisfaction of performance obligation by transfer of effective
control of the promised goods to the cusiomers as per terms of agreements with the customers. The amount recognised as revenue
is net of taxes, sales returns and trade discounts,

Other aperating revenue:
(a) Freight/ logistics charges and loading & unloading charges

Revenue from freight / logistics charges, loading & unloading charpes, is recognised when the goods have been delivered to
the buyer's warchouse/location, provided the consideration is reliably determinable and no significant uncertainty cxists
regarding the collection of the consideration. The amount recognised as revenue is net of taxes and credit potes, if any,

(b) Technical support services

Technical support services are provided by the Company to few of its wholly owned subsidiarics. The Company provides
access to its self-developed software applicationsicustomised software packages o these subsidiaries and charges a mark-up of
12% on depreciation, maintenance costs and other direct expenses pertaining to software applications development/technology
related development.

() Other operating revenue

Revenue from other operating revenus comprised service fees which is recognised when the contracting party(s) does the
market place transaction on the Company’s platform, provided the consideration is reliably detenninable and no significant
uncertainty exists regarding the collection of the consideration and when the Company acts as an agent. The amount
recognised as revenue is net of taxes, discounts and credit notes, ifany.

Finance Income:

Interest income

The Company charges interest from its customers for credit sales The interest is recognized using lime proportion method. based
on interest rates implicit in the transaction.

Delayed interest charges

The Company charges penalty on the late payment from customers beyond the credit period. Income is recognized when there is no
uncertainty to ils collection.

Other income:

(a) Interest Income on fixed deposits

(b) Interest income from a financial asset is recogmised when i1 is probable that the ccanomic benefits will flow to the Company
and the amount of income can be measured reliably. Interest income is accrued on a time basis, using effective interest rate
(EIR) method.
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Inventories

Inventories (including goods in transit) are valued at the lower of cost and net realisable value afler providing for obsolescence and
other losses, when considered necessary. Net realisable value represents the estimated selling price for inventories less all
estimated costs of completion and costs necessary 1o make the sale. Cost of inventory comprises all cost of purchase and other cost
incurred in bringing the inventories 1o the present location and condition, In determining cost, FIFO (First in first out) method is
used.

Property, Plant and Equipment
Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses, if any. Cost
includes purchase price and any dircetly attributable cost of bringing the asset to its working condition for ity intended use.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready [or their intended use. Depreciation on property, plant and equipment have
been provided on the straight-line method as per the useful life presenibed in Schedule I to the Companies Act, 2013, The hife of
the asscls has been assessed as under based on technical advice, taking into account the nature of the asset, the estimated usage of
the asset, the operating conditions of the asset, history of replacement, anticipated technological changes, manufacturers warranties
and maintenance support, etc..

Type of Assel Life (in years)
Computers 3
Netwark Equipment S
Office equipment 5i
Fumiture and fixtures 10
UMI and Machinery 15

Depreciation is provided on a pro-rai basis 1e. frum the date on which asset is ready for use. Leasehold improvements are
depreciated over the lease term or useful life, whichever is lower.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the
effect ol any changes in estimate accounted for on a prospective basis.

Amortisation of leased assets are over the lease peried or useful life as above, whichever is lower.
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2.6 Intangible assets including Intangible assets under development

(a) Technology related development cost

Technology related development costs incurred by the Company are measured at cost less accumulated amortization and

accumulated impainment losses, if any. Cost includes expenses incurred during the application development stage. The costs
related 1o planning and post implementation phases arc expensed as incurred.

Expenditure on rescarch activitics are recognized in the Statement of Profit and Loss as incurred. Development gctivities relate
to production of new or substantially improved products and processes. Development expenditure is capitalized only if
development costs can be measured reliably, the product or process is technically and commercially feasible, future economic
benefits are probable, and the Company intends to and has sufficient resources to complete development znd 1o use or sell the
asset, The expenditure capitalized includes direct labour and overhead costs that are directly attributable to preparing the asset
for its inlended use.

Technology related development assets that are under development and are not yet available for use are tested annually for
impairment.

(b) Web design & development

Web design & development cost incurred hy the Company are measured at cost less accumulated amortization and
accumulated impairment losses, if any. Cost includes expenses incurred during the application development stage and

graphical design and content development. The Costs related to planning and post impl ation phases are expensed as
incurred.

Development activities relate to production of new web pages, domain name purchase, designing the appearance of web pages
and ¢reating, purchasing, preparing and uploading information, either textual or graphical in nature, on the web sile prior to the
web site becoming available for use. Development expenditure is capitalized only 1f development costs can be measured
reliably. The expenditure capitalized includes direct labour and overhead costs that are dircctly attributable to preparing the
asset for its intended use,

() Software

Software acquired by the Company arc d at cost less aecumulated amortization and accumulated impairment losses, i
any, Cost includes any direetly attributable expenses necessary to make the asset ready for use.

" Amortisation of Intangible Assets™ Amortization expense on inangible assets (technology related development, web
design & development cost and software) 15 provided on straight line method based on management’s estimated useful life of 3
years. Amortization expense is charged on pro-raia basis for assets purchased [ sold during the year. The appropnateness of
amortization period and the amortization method 15 revicwed at cach financial year end.

27  Leases

Where the Company is n lessor .
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership

10 the lessee. All other leases are classified as operating leases.

Where the Company is a lessee 2
For the lease contracts where the Company is a lessée, it recognizes right-of-use asset and lease liability.

Right-of-use assets: i LI
At the commencement of lease, right-of-use asset is recognized at cost. Cost comprises of initial measurement of lease liability,

lease payments made before commeneement date less lease incentives, initial direct costs incurred by the Company and estimate of

any dismantling cost.

Right-of-use assets are amortized over the lease term as helow:

Right-of-use assets Estimated Useful Life (in no. of
years) S
|Right-of-usc buildings 2-10 o EER

\
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The right-of-use asscts are subsequenily measured a1 cost less accumulated depreciation and any accumulated impairment.
Adjustment is made for any remeasurement of lease liability.

Lease liability:

At the commencement of lease the Company medsures the lease liability at the present value of lease payments not paid at
commencement date. The lease payments are discounted using the Company's mcremental borrowing rate.

Lease liability are subsequently increased by interest on the lease lability and reduced by the lease payments. It is adjusted to
reflect any reassessment or lease modifications.

Short term lease and low value leases:

The Company does not recognise right-of-use assets and lease liabilities for short-term leases that have a lease term of 12 months
or less and leases of low valug assets. The Company recognises the lease payients associated with these leases as an expense on an
accrual basis over the lease term based on the terms of the lease agreement.

Impairment of tangible and intangible assets

The Company assesses ot each Balance Sheet date whether there is any indication that an asset may be impaired. An asset is treated
as impaired when the carrying cost of assets exceeds its recoverable value. The recoverable amount is the greater of the net selling
price and their valuc in use. Value in usc is arrived at by discounting the future cash flows to thewr present value based on an
appropriate discount factor. An impairment loss is charged to the Statement of Profit and Loss in the year in which the asset is
identified as impaired. When there is indication that an impairment loss recognized for an assct in carlier accounting periods no

longer exists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit and Loss.

Goodwill : Cash generating units to which goodwill is allocated are tested for impairment annually at each balance shesat date, or
more frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash generating unit is
less than the carrying amount of the unit, the impalrment loss is allocated first 1o reduce the carrying amount of any goodwill
allocated 1o that unit and then to the other assets of the unit pro rata on the basis of camrying amount of cach assct in the umit.
Goodwill impairment loss recognised is not reversed in subsequent period.

Employee Benelils

(a) Shart term employee benefits
Libilities for wages and salarics, including nonmonetary benefits that are expected to be settled wholly within 12 months afier
the end of the period in which the employees render the related services are recognised in respect of employees’ services up o
the end of the reporting period and are measured at the amounts expected to be paid when the labilities arc settled. The
liabilitics arc presented as current employee benefit obligations in the balance sheet.
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{h) Other long-term employee benefits

These liabilities for carned leave are not expected 1o be settled wholly within 12 months after the end of the period in which
the employees render the related services. They are therefore measured as the present value of expected future payments to be
made in respect of services provided by the employees upto the end of the reporting period using the projected unit credit
method. The benefits are discounted using the market yields at the end of the reporting period (hat have terms approximating lo
the terms of the related obligations. Re-measurements as a resull of experience adjustments and changes - actuarial
assumptions are recognised in profit or loss.

The obligations are presented as current liabilitics in the balance sheet if the entity does not have an unconditional right lo
defer the settlement for at least 12 months after the reporting period, regandless of when the actual scttlement is expected 10
oeeur.

(c) Post-employment employee benefits

(i

The Company operales the following post-employment schemes:

Defined contribution plans

The Company's contribution to provident fund are considered as defined contribution plans and are charged as an expense
based on the amount of contribution required 1o be made at the determined rate as and when services are rendercd by the
employess, The Company's contribution is recognized as an cxpense in the Statement of Profit and Loss during the period in
which the employee renders the related service.

(ii) Defined benefit plans

(d

The Company’s Gratuity plan is a defined benefit plan. The present value of the obl igation under defined benefil plans is
determined based on actuarial valuation using (he Projected Unit Credit Method,

The obligation is measured at the present value of the estimated future cash flows using a discount ratc hased on the market
yield on government securitics of a maturity period equivalent to the weighted averyge maturity profile of the defined benefit
obligations at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses is recognised in olher comprehensive income and is reflected in rewined
eamnings and the same is not eligible to be reclagsified to profit or loss.

Defined benefit costs comprising current service cost, past service cost and gains or losses on settlements are recognised in the
Statement of Profit and Loss as employee benefit expenses. Interest cost implicit in defined benefit employee cost is recognised
in the Statement of Profit and Loss under employee benefit expenses. Gains or losses on settlement of any defined benefit plan
are recognised when the settl occurs. Past service cost is recognised as expense at the carlicr of the plen amendment or
curtailment and when the Company recognises related restructuring costs or termination benefits.

Share Based Payments: }
Equity-scttled sharc based payments to employees are measured at the fair value of the equity instruments at the grant date in
accordance with Ind AS 102, “Share based payments', Details regarding the determination of the fair value of equity-settled
share-based transactions are set out in note 40.

The fair value determined at the grant date of the equity-settled share based payments is expensed over the vesting period using
the praded vesting method, bused on the Company's estimate of cquity instruments that will eventually vest, with a
corresponding increase in equity. At the end of each reporting period, the Company revives its estimate of the number of cquity
instruments expected to vest. The impact of the original estimates, if any, is recognized in the profit or loss such that the
cumulative expense reflects the revised estimate, with a eorresponding adjustment 1o the “Share Option Outstanding Account’
in Other Equity.

%" For OFB TECH PRIVATE LIMITED
_ S

et

Authorised Signatory >
CERTIFIED TRUE COPY



OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)

Notes to standalonc standalone financial statenents for the year ended 31 March 2024
(All amounts are in Rs, Lakhs, unless otherwise stated)

2.10

t

Investment in subsidiaries

The investment in subsidiaries are carried at cost as per Ind AS 27. Investment carried al cost 15 tested for impairment as per Ind
AS 36. An investor, regardless of the nature of its involvement with an entity (the investee). shall determine whether it is a parent
by asscssing whether it controls the investee. An investor controls an investee when it is exposed, or has rights, 1o variable relurns
from its involvement with the investee and has the ability to affect those returns through its power over the investee. Thus, an
investor controls an investee if and only if the investor has all the following:

(a] power over the investes;
(b) exposure, or rights, to variable rerumns from its involvement with the investee and
(€] the ability to use its power over the investee to alleet the amount of the investor's returns

On disposal of investment, the difference between its carrying amount and nct disposal procceds is charged or credited to the
Statement of Profit and Loss.

When the Company loses control of a subsidiary, a gain or loss is recognised in profit or loss and is calculated as difference
between (i) the aggregate of the fair value of consideration recerved and the fair value of any retained interest; and (i) the previous
carrying amount of the investment in subsidiary.

The fair value of any investment retained in the former subsidiary at the date when control is lost is regarded as the fair value on
initial recagnition for subsequent accounting under Ind AS 109,

Foreign Currency transactions

Foreign currency transactions are recorded at the rates of exchange prevailing on the dates of the transactions, Foreign exchange
gains and losses resulting from the settlement of such transactions and from the re-measurement of monetary items denominated in
foreign currency translated into rupees at year-end exchange rates are recognised in Stalement of Profit and Loss,

Exchange dilfcrences arising on settlement [ restatement of foreign currency monetary assets and liabilities are recognised as
income or expense in the Statement of Profit and Loss.

Non-monetary items are not retranslated al year-end and are measured at historical cost (translated using the exchange rates at the
transaction date), except for non-monetary items measured at fir value which are translated using the exchange rates al the date
when [air value was determined.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial lizbility or cquity instrument

ofanother entity.

Initial recognition:

Financial assets and financial liabilitics are iaitially measured at fair value. Transaction costs that are directly anributable 1o the
acquisition or issue of financial assets and financial Labilities (other than financial assets and financial habilities ot fair value
through Statement of Profit and Loss) are added to or deducted from the fair value of the financial assets or financial ligbilities, as
appropriate, on initial recognition. Transaction costs directly auributable to the acquisition of financial asscts or financial liabilities
at fair value through profit or loss are recognised immediately in Statement of Profit and Loss.

Subsequent measurements

(a) Financial assets carried at amortised cost: A [inancial asset is subsequently measured at amortised cost i the asset is held
within a business mode! whose ubjective is to hold assets in order to collect contractual cash lows; and the contraciual terms
of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outslanding.

(b) Finuncial assets carried at fair value through other comprehensive income (FYTOCI): A financial asset is subsequently
measured at fair value through other comprehensive income if the asset is held within a business model whose objective is
achieved both by collecting contractual cash flows and selling financial assets; and the contractual terms of the instrument give
risc on specificd dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial asseis carricd at fair value through profit or loss (FYTPL): All other financial assets are subsequently measured
at fair value.

(e
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{d) Financial liabilities at amortised cost: Financial liabilities includes interest bearing loans and borrowings which arc
subscquently measured at amortized cost using the effective interest method. For trade and other payzbles maturing within one
year from the Balance Sheet date, the carrying smounts approximate fair value due to the short maturity of these instruments,

Derecognition of financial assets: The Company derecognizes a financial asset when the contractual rights to the cash flows from
the financial assct expire or it transfers the financial asset and substantially all the risks and rewards of ownership of the asset
another party or the transfer qualified for derccognition under Ind AS 109.

Derecognition of financial labilities: The Company derccognizes a financial lizbility when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on substantially
dilTerent terms, or the terms of an existing liabilily are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the Statement of Profit and Loss,

Impairment of Minancial assets: The Company recognizes loss allowances using the Expected Credit Loss (ECL) for the financial
assets which are not measured at fair value through profit or loss. In relation to loss all for fi 1 assets (excluding trade
receivables), ECL's are measured at un amount egual (o 12-months ECL, unless there has been significant increase in credit risk
from initial recognition in which case those are measured at lifetime ECL.

For trade receivables or any contractual right to receive cash or another finaneial asset that result from transactions that are within
the scope of Ind AS 11 and Ind AS 115, the Company always measures the loss allowance at an amount equal to lifetime ECL.

Derivative financial instruments

The Company enlers into derivative financial instruments to manage its exposure to interest rate risk and foreign cxchenge rate
risk. Denvatives include foreign exchange [orward contracts, commodity forward contracts, interest rate swaps nnd cross currency
interest rate swaps. Derivatives are initially recognised at fair value at the dale of a derivative contract is entered into and are
subsequently remeasured to their fair value at each halance sheet date. The resulting gain/ loss is recognised in the statement off
profit and loss immediately unless the derivative it designated and is effective as a hedging instrument, in which event the timing
of the recognition in the statement of profit and Joss depends on the nature of the hedge relationship. The Company designates
certain derivatives as hedges of highly probable farecast & ions (cash (low hedges). A derivative with a positive fair value is
recognised as a financial assel whereas a derivative with a negative fair value is recognised as a financial liability.

Earnings per share
Basic carmings per share 15 calculated by dividing the net profit or loss for the period attributable to equity sharcholders by the

weighted average number of equity shares net of treasury shares outstanding during the period.
Equity shares that will be issued upon the conversion of a mandatorily convertible instrument are included in the caleulation of
basic eamings per share.

For calculating diluted camings per share, the nel profit aiiributable to equity sharcholders and the weighted average number of
shares outstanding are adjusted for the effect of all dilutive potential equity shares.

Cash and cash equivalents ) B )
Cash and cash equivalents includes cash on hand, other short term, highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in

value.

Cash Flow Statement

Cash Flows are reported using indirect method, wherchy profit for the periad i¢ adjusted for the cffects of transactions of a non-
cash nature, any deferrals and aceruals of past or future operating cosh receipts and payments and item of income and cxpenses
associated with investing or financing cash Mows The cash flaws from operating, investing. and financing activitics of the
company are segregated.
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2.17

Taxation
Income tax expense represents the sum of current tux and deferred nx
Current tax

The current tax expense or credit for the year is the tax payable on the current period taxable income bascd on the applicable
enacted income tax rate in accordance with the [ncome Tax Act, 1961 adjusted by changes in deferred tax asseis and liabilitics
attributable to temporary differences, items thal are never taxable/ deductible and unused tax losses / tax credits,

Current tax assets and tax linbilities are offset where the entity has a legal enforceable right to offset and intends either to seutle on
a net basis or lo realise the asset and settle the liability simultaneously.

Deferred 1ax

Deferred tax is recognised on temporary differences arising between the tax bases of assets and liabilities and their corresponding
carrying amounts in the standalone financial statements. However, deferred tax liabilities are not recognised if they arise from the
initial recognition of goodwill. Deferred tax is also not accounted for if it arises from initial recognition of an asset or Lisbility in a
transaction (other than in a business combination) that effects neither accounting profit nor taxable profit. Deferred tax is
determined using tax rates (and laws) that have been enacted or substartially enacted a1 the balance sheet date and are expected to
apply when the related deferred income tax asset i§ realised, or the deferred tax liability is settled, Deferred tax assets are penerally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences can be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offsct current tax asscts and liabilitics and
when the deferred tax balances relate to the same taxation authority.

The camrying amount of deforred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the assct to be recovered.

Current and deferred tax is recognised in Statement of Profit and Loss, except 1o the extent that it relates to items recognised in
Other Comprehensive Income (OCT) or directly in Equity, in which case, the tax is also recognised in OCT or Equity respectively.

Provisions and Contingent Liubilities

Provisions are recognised when there is a present obligation as a result of a past event, it is prohable that an outflow of resources
embodying economic benefits will be required to senle the obligation and there is a reliable estimate of the amount of the
obligation. Provisions sre measured at the best esumate of the expenditure required to settle the present obligations at the balance
sheet date and are not discounted to its present value, These are reviewed at cach Balance Sheel date and adjusted 1o reflect the

best current estimate.

Contingent liabilities are disclosed when there is a possible obligation arising [rom past events, the existence of which will be
confirmed only hy the occurrence or non-occurrence of one or more uncertain future eveals not wholly within the control of the
Company or a present obligation that arises from past events where it is cither not probable that an outflow of resources will be
required to settle the obligations or a reliable estimaic of the amount cannot be made.

Segment information: The Company determines reportable segment based on information reported to the Chief Operating Decision
Maker (CODM) for the purposes of resource allocation and assessment of segmental performance. The CODM evaluates the
company performance and allocates resources based on an analysis of various performance indicators by business segments. The
accounting principles used in the preparation of the standalone standalone financial statements are consistently applied to record
revenue and expenditure in individual segments (refer note 35).
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220 Operating Cycle/ Current and Non-Current Classification

[
=
[

Based on the nature of products and the time between acquisition of assets for processing and their realisation in cash and cash
equivalents, the Company has ascertnined its operating cyele as twelve months for the purpose ol eurrent/non-current classification
of assets and liabilities.
The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An asset is current
when itis:

* Expected 1o be realised or intended 1o be sold or consumed in normal operating eycle.

= It is held primarily for the purpase of trading

» Expected 1o be realised within twelve months after the reporting period, or

* Cash or Cash Equivalent.
All other assets are classificd as non-current.
A liability is current when:

+ ltis expected 1o be settled in normal operating eyele,

* [1is held primarily for the purpose of trading.

+ [tisdue to be settled within twelve months afler the reporting period, or

+ There is no unconditional right to defer the sewdement of the liability for at least twelve months afler the reporting period.
The Company classifies all other liabilities as noncurrent. Deferred tax asscts and liabilitics are classificd as non-current assels and
liabilities.

Ordinary/ Treasury Shares

Ordinary shares are classified as Equity when the Company has an unconditional right to avoid delivery of cash or another
financial asset, that is, when the dividend and repayment of capital are at the sole and absolute discretion of the Company and there
15 no contractual obligation whatsoever 1o that effect,

When the Company purchases its ordinary shares through Ofbusiness Employee Welfare Trust, they are treated as treasury shares,
and the consideration paid is deducted from the Equity. When the ireasury shares are subsequenily re-issued, any difference
between its carrying amount and consideration received is recognised in share-based-payment reserve.

Adoption of new and revised Indian Accounting Standards (Ind As)

Ministry of corporate affairs (MCA) notifies new standards or amendments (o the existing standards under Companies {Indian
Accounting Standards) Rulcs as issued from time te time. MCA has nol notified any new siandards or amendment to the existing
standards applicable to the Company as at March 31, 2024,

In the current year, the Company has applied the below amendments to Ind ASs that are effective for an annual period that begins
on or after | April 2023

(i) The Company has adopied the amendments to [nd AS | Presentation of standalone financial statements for the first time in the
current year. The amendments change the requirements in Ind AS | with regard to disclosure of accounting policies. The
amendments replace all instances of the term ‘significant accounting policies’ with 'material sccounting policy information”.
Accounting policy information is matenal if, when considered together with ather information included in an entity's standalone
fi ial stat it can 1 bly be expected to influence deeisions that the primary users of general purpose standalone
financial statements make on the basis of those standalone financial statements.

The supporting paragraphs in Ind AS | are also amended to clarify thar accounting policy information that relates to immaterial
transactions, other events or conditions is immatertal and need not be disclosed. Accounting policy information may be material
because of the nature of the related transactions, other events or conditions, even 1f the amounts are immaterial. However, not all
accounting policy information relating lo material transactions, other events or conditions is itsell material,

{ii) The Company has adopted the amendments to Ind AS 8 - Accounning Policies, Changes in Accounting Estimates and Errors -
Definition of Accounting Estimates for the first ime in the current year, The amendments replace the definition of a change in
accounting estimates with & definition of accounting estimates. Under the new definition, accounting estimaies are “monelary
amounts in standalone financial statements that are sibject to measurement uncertainty”, The definition of a change in accounting
estimates was deleted.

The above amendments had no impact on these Standalone Financial Statement.

A
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OFB Tech Private Limited
(CIN :UT4140DL2015PTC2E4428)

Nates 1o standalone financial statements for the year ended 31 March 2024
{All amounts are in Rs, Lakhs, unless atherwise stated)

Note Mo, 3 (1) - Property, plant and equipment

{Deseription of Assets Land ..Ph"'t ”: F“::i'::::“ x D!m“ i Compuiers ‘::I':;'::l h::::::":“ Tutul

1. Gross carvying amount

Balance as af 1 April 2022 166,52 377.58 132.31 41.69 246.06 2.82 37LT0 1,339.38
Adiditions & 339320 o285 4.9 197 85 - 30131 3.926.50
Acyuisitions through business combinations - 1.88 1.91 26 1.06 - LE) #10
{reler note S0A)

Dieleticans - 40430 45323 2123 6793 - 4879 35748
Batunce us at 31 March 2023 166.51 136836 98.54 47.36 AT.74 2.82 624,86 4,686.50
Additions - 3308 029 623 TT.00 ¥

Theletions = - .08 13.53 6 52 -

Balanee as a1 31 March 2024 166.52 340044 BO.05 A8 393,08 .52

I Accumuluted depreehition
Balanee as ot 1 April 2022 = 10.78 BAG A0 BEIH 2.18 15.00 13332
Deprecintion expense for the year - 198.23 1024 BaT 712 03z 5151 3608
Eliminated on disposal of assels - (19.83) (2RO} (2.7 L) {2868} - {4,68] 5R.70
Balance as at 31 March 2023 - 189.18 15.90 14.56 150,82 2.42 62143 435.71
| Degrecintion expense for the year - 21520 944 B.72 104,36 018 63.09 402.94
Eliminated on disposal of assets - . (339) 19.24) (4571 - - (60.34)]
Halance as at 31 March 2024 - 40438 19.95 14.04 209.47 2.60 127.87 T8I
111, Net earrying smount {1-11)
As at 31 March 2024 166.52 2997.06 69,10 16.04 184.51 b.22 496,99 3,940.44
As 81 31 March 2023 166.52 17008 2294 3260 21692 .4l Sh2.03 4,250.79
 E—

* {neludes plant and machinery given on lease o @ subsidiary, also refer nowe 33 0.

l For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited
(CIN :U74140DL2015PTC284428)

Notes to standalone financial statements for the vear ended 31 March 2024

Note No, 3 ({i) - Right of use assels

(All amounts are in Rs. Lakhs, unless otherwise stated)

Description of Assets Buildings on lease Total
1. Gross carrying amount
Balance as at | April 2022 2,790.69 2,790.69
Additions 1,553.57 1,553.57
Deletions (540.19) (540.19)
Balance as at 31 March 2023 3,804.07 380407
Additions 1,199.90 1,199.90
Deletions (193.31) (193.31)
Balance as at 31 March 2024 4,810.66 4,810.66
1. Accumulated depr
Balance as at 1 April 2022 535.84 535.84
Depreciation expense for the year 51743 51743
Eliminated on termination of Lease (99.61) [99.61))
Balance as at 31 March 2023 953.66 953.66
Depreciation expense for the year 698.03 698.03
Eliminated on terminalion of Lease (76.62) (76.62)
Balance as at 31 March 2024 1,575.07 1,575.07
111, Net carrying amount (1-11)
As at 31 March 2024 323559 3,2135.59
As at 31 March 2023 2,850.41 2,850.41
Also refer note 33 for disclosure required as per Ind AS 116 "Lease”
Note No. 3 (iii) - Capital work-in-progress

Asat Asat
Description of Assets 31 March 2024 | 31 March 2023
Plant project* 401.03 =
Total Amount 401.03 =

* Plant project represenis dircet capital expenditure incurred in relation to plant being set up

bitumen and lubricant & grease respectively.
Capital WIP ageing

As ut 31 March 2024

at Raipur and Bhiwadi for menufacturing of

F CWIP A in CWIP for a period of Total
Less than | year 1-2 years 1-3 years More than 3 years
Plant project 401.03 - - - 401,03
Project temporarily suspended - - - - -
Total 401.03 - - - 401.03
As at 31 March 2023
CWIP A in CWIP for 2 period of Total
Less than | year 1-2 years 2-3 years More than 3 years
Plant project - - - - -
Project temporanly ded - - - -
Total - - - - -

As on the date of the balance sheet, there arc no capital work in progress projects whose completi

compared 1 its original plan.

A

" For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)

Notes to standalone financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 4(i) - Goodwill

As at 31
March 2023

Asat3l

Particular March 2024

Cost as at beginning of the year 674.34 -
Assets acquired on acquisition (refer
note S0A) - 67434

Disposals . -

Impairment as at beginning of the
year k- =
Impairment during the year - -
Impairment as at end of the year - -

Net book value as at beginning of

the year 674.34 =

Net book value as at end of the year 674.34 674.34

Impairment testing of goodwill:

The currying amount of goodwill with indefinite useful life that arose on acquisition of itcmised asscls of Goingnut Trading India
Private Limited and has been tested against the potential of respective cash generating unit (CGU).

The Company cvaluates impairment, if CGUs have identified impairment indicators. Impairment is recognised, when the carrying
amount of CGUs including goodwill, exceeds the estimated recoverable amount of CGU, For the purpose of impairment tesling,
goodwill acquired in 2 business combination is allocated to respeetive the CGU. CGUs which have goodwill allocated to them are
tested for impairment at least annually or more frequently if there arc any indications that the goodwill may be impaired. The
recoverable value of CGU which hus been determined from a value in use caleulation is cstimated based on the discounted cash
flows method.

Key assumptions for the value in usc calculation are those regarding weighted average cost of capital; average annual and terminal
growth mte, Other assumption includes expected changes to selling prices, raw material costs, demand and exchange rates. Changes
in selling prices, raw material costs, exchange rates and demand are based on expeclations of future changes in the market based on

external market sources.
Significant Cash Generaling Units (CGU)

The Company has identified only onc reportable segments, i.¢. Agri Processing. The goodwill and indefinite-life intangible assets
acquited through business combinatians have been allocated to CGU "Agri Processing’. The carrying amount of goodwill is as

under:

Asat 31 Asat3l

Particulur March 2024] March 2023
Goodwill 674.34 674.34
[Total 674.34 674.34

The recoverable amount of above CGU has been calculated based on its value in use, estimuted as the present value of projected
future cash flows.

.
e \

For OFB TECH PRIVATE LIMITED
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Following key assumptions were considered while performing Impairment testing

As ut 31 Asal 31
Particular March 2024 | March 2023
Average Annual Growth mate for 5
years 20% 20%
Terminal Growth rate 3% 3%
Weighted Average Cost of Capital %
(WACC) post tax (Discount rate) 17.50% 17.50%

The projections cover a pericd of five years, as the Company believes this 1o be the most appropriaie timescale over which to
review and consider annual performances before applying a terminal value multiple o the final year cash flows. The growth rates
and segmental margins used to estimate cash flows for the first five years are based on past performance, and on the Company's five:

year strategic plan.
The Company has performed sensitivity analysis and has concluded that there are no reasonably possible changes to key

assumptions that would cause the carrying amount of 0 CGU to exceed its recoverable amount,
The estimated recoverable amount of CGU exceeded its carrying amount and accordingly, no impairment was recognized for
goodwill as at 31st March 2024,

. For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited
(CIN :UT4140DL2015PTC284428)

Notes to standulone fAnanclal statements for the year ended 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise staled)

Note No. 4(ii) - Other intangible assets

Technology| | ., pesign | ..
Description of Assets oHney & Loty Software Tatal
development and Logo
Development
cost
I. Gross carrylng amount
Balance as at 01 April 2022 2.429.71 19.09 0.86 23,55 2,473.21
Additions 924.08 - - 23.62 947.67
Assets acquired on aequisition - 0.34 0.34
(refer note 50A)
Deletions - - - " =
Balance as at 31 March 2023 3353.76 19.09 0.86 47.51 3421.22
Additions 450.9] - - - 450.91
Asscts acquired on acquisition - - . = &
Deletions - S = - -]
Balance as ui 31 March 2024 3,804.67 19.09 0.86 47.51 387213
11. Aceumulated amortisation
Balance as at 1 April 2022 1.597.97 14.78 0.03 9.61 1,622.39
Amortisation expense for the year 409.10 0.31 0.08 11.04 420.53
Elimination on disposal of assels - - = - -
Balance as at 31 March 2023 2,007.07 15.09 0.11 20,65 2,042.92
Amortisation expense for the year 477,02 03l 0.09 11.97 489.39
Elimination on disposal of assets - - - . =
Balance as at 31 March 2024 2,484.09 15.40 0.20 32.62 2,532.31
[1L. Net earrying amount (I-11)
As at 31 March 2024 1,320.58 3.69 0.66 14.89 1,339.82
As at 31 March 2023 1,346.69 4.00 0.75 26.86 1,378.30
The Company evaluates the estimated remaiming uselul lile of inlangible assets and it ranges up o 10 years from

date of put to use.

(a) As at 31 March 2024

Technology
Web Desi
Balance useful life of intangible related e & B | Trademarks Kitiwaie Total
assel development Development and Logo
less than 1 year 5227 031 0.08 11.30 63.96
1-2 years 78.05 022 0.08 359 81.94
2-3 years 97.88 0.09 0.08 - 98.05
3-5 years 1,092.38 3.07 0.16 1,095.61
5-10 years . - 026 - 026
10-15 years - - -
Indefinite - = - - =
Tatal 1,320.58 3.69 0.66 14.89 1,339.82
1<
’@Q;’._
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{b) As at 31 March 2023

Technology ; :
Balance useful life of intangible related || VD DOSIEA |y demarts
asset development u and Logo Bufieacs RE
Ehat Development
less than | year 70.07 233 0.08 0.81 7329
1-2 years 142.26 - 0.08 - 14234
2-3 years 127.14 0.93 0.08 26,05 154.20
3-5 years 1,007.22 0.74 0.16 - 1.008.12
5-10 years - - 0.35 - 0.35
10-15 years - - - -
Indefinite o = ” . e
Total 1,346.69 4.00 0.75 26.86 1,378.30
Note No, 4(iii) - Intangible assets under development
As at Asat
Description of Assels 31 March | 31 March
2024 2023
ERP (SAP) 347.60 -
Total amount 347.60 -
Intangible assets under development ageing
As at 31 March 2024
5 Tobec leted in
Intangible assets under M T Total
development Less than 1 year]  1-1 years 2-3 years n::r:u‘
ERP (SAP) 347.60 = 347.60
Project temporanly suspended - - . - -
Total 347.60 - - - 347.60
As at 31 March 2023
| d i
Intangible assets under Lobecufsot/s o iina Total
development Less than I year 12 years 2-3 years SN
years
ERP (SAP) - i = =
Project lemporanly suspended - - - - -
Total = I - - - -

As on the date of the balance sheet, there are no intangible assct under development whose completion is overdue or
has exceeded the cost compared to its original plan.

For OFB TECH PRIVATE LIM ITE_D
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OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)

Notes to standalone financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 5 - Investments
SA Non Current Investments

Asat 31 March 2024 Asat 31 March 2023
Particulars N
Nuo. of shares/ Ko Caprsat No. of shares/ Noa Current
units units

(A) Investment carried at cost

Investment in equity instruments in subsidiaries

Unquoted Investments

(i) Oxyzo Financial Services Limited ( formerly Oxyzo 5,14,77,179 46,556 28 514,977,179 46,556.28

Financial Services Private Limited)
- Equity shares of Rs. 10 cach, Previous year: Rs. 10 each

(ii) OFG Manufacturing Business Private Limited 32,528 26,359.23 26,359 17,367.05
(Formerly Ofcons Projects and  Services Private
Limited)

- Equity shares of Rs, 10 each, Previous year: Rs. 10 each
{ fully paid up)

(i) Oagri Farm Private Limited
- Equity shares of Rs. 10 each, Previous year: Rs, 10 each 1,12 (16,040 35.744.04 104,699,452 3241836

(fully paid up)

{iv) Omat Business Private Limited

- Equity shares of Rs. 10 eich, Previous year: Rs. 10 cach 792,113 25,140.17 5.53.231 16,739.07
{fully paid up)

(v) Noble Tech Indusiries Private Limited"

- Equity shares of Rs. 10 each, Previous year: Rs. 10 cach 52261914 21,301.96 3,83,40,800 15,301.96
(fully paid up)

(vi) OMAT West Limited (Formerly Shree Sidhbali

Ispat Limited)

- Equity shares of Rs. 10 cach, Previous year: Rs. 10 cach 5,94,82,700 11,384.17 5,94.82,700 11,384.17
(lully paid up)

(vii) SMW Ispat Private Limited"'

- Equity shares of Rs. 10 each, Previous year: Rs. 10 cach 4.91,89,623 T.511.88 4,91,89,623 7,511.88
(fully paid up)
- Compulsory convertible preference shares o Rs. 10 12.51.58.309 14.402.58 12,51,38,309 14,402.58

euch. Previous year: Rs. 10 each (fully paid up)

(vii) Tracecost Private Limited"

- Equity shares of Rs. 10 cach, Previous year: Rs, 10 each - - 11,591 1,862.63
(partly paid)

(viii) Gujarat Foils Limitea"" 50,000 6,500.00
- Equity shares of Rs. 10 each, Previous yzar Rs, 10 cach

(tully paid up)

(ix) Tangerine Skies Private Limited (refer note no. 3417 4,665.13 -
57)

- 6,500.00

- Equity shares of Rs. 10 cach (fully paid up)

(x) OFB Universal FZE"™ 28 6.33 » -
- Equity shares of AED |000 each, Previous year: NIL

cach (Fully paid up)

Total (A) 1,99.570.77 1,70,043.98
—_——————— —_—— e

=~ MITED
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OFB Tech Private Limited

(CIN :U74140DL201SPTCI84428)

Notes 1o standalone financial statements for the year ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

) The Company acquired "SMW Ispat Private Limuted” w.e.f. 22 February 2023, a subsidiary company.

1 pursuant to selective bonus issae by Tracecost Private Limited, the Company has lost its controling stake from 51% to 19% w.e.f
December 06, 2023 and accounted and reclassified this investment at fair value through profit or loss thereby recognising investment
at fair value of Rs. 718.79 lakhs and accounted fair value loss of Rs. 1,143.84 |akhs on mtitial recognition at fair value as Exceptional
Items (refer note no 30A)

Y Dyring the year ended 31 March 2024, 50,000 cquity shares of face value of Rs, 10 allotted at a premium of Rs. 12,990 on 29
Augusi 2023 against amount paid for the acquisition of the Gujarat Foils Limited.

™) During the year ended 31 March 2024, the Compary incarporated wholly owned subsidiary OFB Universal FZE on on 28 August
2023 By subscibing 28 equity shares at Rs. 22,590,

) Pledged with Bank and financial institution for loan taken by Noble Tech Industries Private Limited

Note : Net Worth of certain subsidiarics as on 315t March, 2024 and 3ist March 2023 has been eroded. Looking into the subsidiaries’
future business plans and growth prospeets, impairment if any is considered (o0 be temporary in nature and no impairment in value of
investment in these subsidiarics is considercd necessary by the management of the Company.

Asat 31 March 2024 Asat 31 March 2023
Particulars No.ofshares/ 0 e rent No.ofshares/ o Curvent
units units

(B) Investments at amortised Cost

Investment in bonds/ debentures (quoted)

Bajaj Finance Limited 280 2,799.05 280 2,798.92
Food Corporation of India - - 500 5,021.81
HDB Fimancial Services Limited - + 400 4,000,00
HDFC Bank Limited 700 6,995.81 700 6,993 87
Indian Oil Corporation Limited - - 250 2,500.00
Indian Railway Finance Corporation Limiwed 350 3,506.48 350 3.507.35
LIC Housing Finance Limited 1,000 10,005.25 1,000 10,007.41
Tata Capital Financial Services Lid 243 2427.71 50.243 293923
National Bank for Agriculture and Rural Development - - 6,700 66,864.08
Power Finanee Corporation Limited 2,550 25.512.26 4,198 4246348
REC Limited - - 500 5,151.19
Shriram City Union Finance Limited - - 942 979763
Shriram Transport Finance Co. Limited - - 1,146 12,057.64
Total ('B) 511246.55 I:'M:II}Z.GI
("C) Investments designated at fair value through Frofit

and Loss (FVTPL)

Investment in Unquoted equity instruments (fully paid

up)
(1) Tracecost Private Limited® 11,591 T18.79 - -

- Equity shares of Rs. 10 each, Previous year: Rs. 10
cach, (fully paid up)

( Net of Fair value loss of Rs. 1,143.84 Lakhs) ( Rele
note no. 30A and foot note (i) of 5A above)

718.79

Total Investments (D=A+B+C) 251,537.12 Jl-l-lildﬁ.ﬁll
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OFB Tech Private Limited
(CTN :UT4140DL2015PTC284428)

Notes to standalone financial siatements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless atherwise stated)

5B Current [nvestments

Asat 31 March 2024

As at 31 March 2023

Particular No. of shares/

Gt Current
(A) Investments at amortised Cost
Investments in Pass through Certificate (PTC)
Vivrili Pretorius 08 Trust %
Invest tin bonds/ debentures (quoted)
Shriram City Union Finance Limited 619 6.445.06
Power Finance Corporation Limited 48 486.23
Muthoot Finance Limited - -
Navi FinServ Limited - -
Piramal Enterprise Limited - -
Shriram Transport Finance Co. Limited 803 8,450.04
Spandana Sphoorty i ial Limited - -
Muthoot Capital Services Pvt. Ld. - -
364 DAYS T-BILL - 2,614.94
Treasury Bill Govt Security - =
OXYZO Financial Services Limited 198 200.89
National Bank for Agriculture and Rural Development # 5,950 §9,446.67
DB Financial Services Limited 400 4,000.00
Keertana Finscrv Privale Limited 300 5,000.00

———

Total Investments ___86,645.83

(1) Carrying value and market value of quoted and unquoted investments are as below: -

Particulars As at 31 March 2024

Aggregate carrying valuc of queted investment - Bond 1,37.892.39

Aggregate market value of investment - Bond

- Quoted -
1,37,892.39

- Book value®

Aggregate carrying value of unquoted investment 2,00,290.56

*quoted value on stock exchange as of 31 March 2024 and 315t March 2023 is not readily available

No. of shares/
Current
units

6,63,98,763 100.80

30,000 29247

451 4511.22

178 2,001.20

5,500 5,530.74

289 294.07

e 1,543.20

468.33
14,742.03

As at 31 March 2023
1,88,743.85

1,88,743.85
1,70,144.78

# includes 300 units pledged with HSBC Bank for ubtaining credit facility of OFB Commodities DMCC
* The fair value is bascd on third party valuer report calculated basis discounted cash flow method. Key assumptions includes

weighted average cost of capilal of 27.3% and long term revenue growth rate of 5%.

For OFB TECH PRIVATE LIML[.ED
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OFB Tech Private Limited
(CIN :UT4140DL2015PTC284428)

Notes to standalone financial for the year ended 31 March 2024
(AN amounts ase in Rs, Lakhs, uniess otherwise stated)

Note No. &
Liiia As at 31 March 2024 Asat 31 March 2023
Current Non Current Current Nom Current

( Measured at Amortised Cost)
- Unsecured, considered good

Working capital loans lo subsidiancs® 28,674.50 - 24.730.36 -
Term loans to subsidiarics® 6.018.70 97.475.80 9.813.97 64,866.73
Total }ai,hMl.Zil 97.475.80 34.544.33 6-!.366.73

* Interest charged on working capital loan/term loan i$ as per agreed terms and is in the range of 8% to 15% as per terms.

The Company has not granted loans or advances in the nature of loans are granted to promolers, dircctors, KMPs, and other related
partics (as defined under the Companies Act, 2013.) cither severally or joinily with any other person, which are repayable on demand or
without specifying any term of repayment excepl as stated below

As at March 31, 2024 As at March 31, 2023
Amount of Percentage of | Amount of Pereentage of
Type of borrawer loan or advance| the total loans | loan or advance| the total loans
in the nature of | and advances in the nature of | and advances
loan in the nature of| loan in the nature of
outstanding loans outstanding loans
Pramoters = =
Directors = =
KMPs . - . =
Related Parties | Subsidiaries) 28.674.50 21.70% 24.730.36 24.88%
M 28,674.50 21.70% 24,730.36 24.88%

For details of loans outstanding to privale companies i1 which Company's director is a direetor or member, refer notc no. IR ().

Note No. 7
. As at 31 March 2024 As at 31 March 2023

Qeher Dottt aicly Current Non Current Current Non Current
Sceurity deposits placed with

- Creditors 153.46 . 210.66 -

- Ren 25.25 238.32 70.00 199.90
Deposit under profest = 54.21 - 2.00
Bank deposits with original maturity more than 12 months 327.50 550.23 - 318
maturity®

Margin Money at fair value through profit and loss 3,140.45 - - -
Derivative financial assets at fair value through profitand loss 25.24 . 78.67 -
Interest accrued 4.548.54 - 4.904.51 -
Other raceivable - . 11.33 =
Total 8,220.44 842.76 5.275.17 233.08

* [n respect of balance with scheduled banks in fixed deposit account, Rs. 642,48 lakhs as at 31 March 2024 (Rs 24.58 lakhs as at 31
March 2023) is kept under lien.

For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited
(CIN :UT4140DL2015PTC284428)
Notes to standalone financial

Note No. 8
Deferred tax assets (net)

Tax effect of items constituting deferred tax labilities
On the difference between book balance and tax balance of

property. plant and equipment

Tax effect of iterns constituting deferred tax asscts

Provision for employee benefits

Provisions for doubtful trade receivables

Provisions for doubtful advances
Processing fees amortisation

Right of usc asset

Deferred tax assets /(liabilities) (net)

(refer note no. 31 (d) for deferred 1ax movement.

Note No. 9
Income tax asscis (net)

Advance Tax
Less: Provision for Current Tax
Income tax assels (net)

Note No. 10
Other asscts

Balances with government authoritics
- Goods and services tax
- Sales tax authonities
- Customs Duty Scrips

Capital advances

Advance to suppliers

Advance Lo employees

Prepaid expenses

Total

Note:

(1) Advances to suppliers
() -Considered good
(b)-Considered doubtiul

Less: Provision for doubtful advances

Net advanees to suppliers

(11) OF the above, advance to supplier to:

- Related parties
- Others
Total

(111} Pledged as security for borrowing
Advance 1o suppliers pledged as security

ts for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwisc stated)

As at 31 March 2024

As at 31 March 2023

(86.83) (44.34)

(86.83) (44.34)
132.84 112.88
92.38 95.31
4582 36.48
1.30 1.50
87.75 55.80
273.26 157.63

As at 31 March 2024

As at 31 March 2023

7419.72 §,334.29
(6237.32) (6,498.38)
1,182.40 183591

As nt 31 March 2024

As at 31 March 2023

Current Non Current Current Non Current
13,181.79 - 5,298.24 -
297 - 297 -
74 86 - 27.85 -

- 77.79 “ 87.00
21,369.16 - 29,520.80 -
7148 - 117.41 -
114.70 - 199.20 -

34,814.96 71.79 35,16647 87.09

As at 31 March 2024

As ot 31 March 2023

21,369.16 29,520.80
182.06 144.93
(182.06) (144.93)
21.369.16 19,520.80
399,77 1.781.79
2096939 27,739.01
21,369.16 20.520.80

As at 31 March 2024

As at 31 March 2023

21,369.16

26.495.80

For detils of loans outstanding to private companies in which Company's director is a director or member, refer note no. 38 (e).

"o OFB TECH PRV

puthorised Signatory

CERTIFIED TRUE COPY



OFB Tech Private Limited

(CIN :U74140DL201SPTC284428)

Notes to standalone financial statements for the year ended 31 March 2024
(All amounis are in Rs. Lakhs, unless otherwise stated)

Note No. 11

tavonlatias As at 31 March 2024 As at 31 March 2023
Raw Material 166.92 560,39

Finished Goods 29,08 32.15

Stock-in-trade * 81.827.72 36,169.01

Stores and spares 19.08 4283

Total Inventories (at lower of cost and net realisable value) 82,242.80 36.804.38

* includes goods in transit of Rs. 8,192.58 lakhs (p:cvlbus year Rs. 7.080.11 lakhs) and stock lying with third party of Rs. 2,154.50 lakhs
(previous year Rs. 5,473.60 lakhs).

Inventories have been pledged as security against certain bank borrowings, details relating to which has been deseribed n note 18.

The cost of inventories (include spares and consumables) recognised as an expense during the year was Rs. 1,289,278.21 lakhs (previous
year Rs. 1,123,225.65 lakhs).

TECH PRIVATE LIMITED
FB il

e
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OFB Tech Private Limited
(CIN :U74140DL201SPTC284428)

Notes 1o standalone financial statements for the year ended 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stuted)

Note No. 12

Trade receivables

{a) - Considered good, Secured®

(b) - Considered good, Unsccured #

{¢) - Receivables which have significant increase in credit risk
Less: Trade receivable credit impaired

TOTAL

As at 31 March 2024

As at 31 March 2023

Current Non Current Current Non Current
36,303.78 51,792.88
85,835.81 9902531 -
367.07 373.70 -
(367.07) (378.70) =
1.22.139.59 - 1,50.818.19 -

sincludes an amount of Rs. 16,318.65 lakhs and Rs. 19,985.13 Lakhs as on 31 March 2024, (Rs, 33,968.71 lakhs and 17,824.17 Lakhs as on
31 March 2023), secured through guarsntees from bank and letter of credit respectively.

# Tneluding receivable from related parties {Refer note 38)
Note:

(i) Credit period of the Company generally ranges between 30- 120 da
63) and not adjusted the consideration for the effects of the financing component where the eredit period
(ii) For details of loans oulstanding to private companies in which Company's director is # director or member,

(1) Movement in allowance for expected eredit loss:

As at 31 March 2024

ys. The Company has uscd the practical expedient of Ind AS | 15 (para
is | year or l2ss,
refer note no, 38 (e).

As at 31 March 2023

Bulance at the beginning of the year 378.70 123.22
Provision recognised during the year 31851 29149
Provision reversed during the year (330.14) {3601
367.07 378.70

(1) Ageing of trade receivables and allowance for expected credit loss therefrom as follows:
Asat 31 March 2024 Outstanding for following periods from due date of payments
T i - S
Undisputed trade receivables- 46,340 30 23.075.38 2,053.58 £34.00 16,33 - 1,22,139.59
considered good
Undisputed  trade receivables: 17.18 36.64 InLm 12.24 36707
which have significani incrcase in
credit risk
Undisputed  trade  receivables- = - d = -
credil impaired
Disputed  trade  receivables- - 2 .
considered good
Disputed trade receivables- which - - - -
have significant increase in credit
nsk
Disputed trade receivables- eredit - - - - -
impaired

9634030  23,092.56 2.090.22 955.01 28.57 - 1.22.506.66
Less: Provision for expected credit 17.18)  (36.64) (301.01) (12.24) (367.07)
loss
Total Trade Receivable 'Jbé-i.[ljll 23‘0'?5.‘!8 1,053.58 H54.00 1633 - 1,22,139.59

For OFB TECH PRIVATE UMITE!?
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OFB Tech Private Limited
(CIN :UT4140DL2015PTC284418)

Notes to standalone linancial statements for the year ended 31 March 2024
(All smounts are i Rs. Lakhs, unless otherwise stated)

As at 31 March 2023

Qutstanding for following periods from due date of payments

< Not Due  Less Tha

Particulurs mnz?h: 6 ET;::':‘ 1-2 years 2.3 years h;“;::::n Total
Undisputed trade  reccivables-  1,13,068.42 3254456 3.927.07 1,278.14 1,50,818.19
considered good
Undisputed  trade  receivables- 3534 30.73 313,63 2 17870
which have significant increase in
credit risk
Undisputed  trade  receivables- - - 4 N
credit impaired
Disputed  trade  receivables- - - . = = .
considered good
Disputed trade receivables- which - - = = =
have significant increase in credit
risk
Disputed trade receivables- credit - - - -
impaired

1,13,068.42 32,57890 395780 1,591.77 - - 1,51,196.89
Less: Provision for expected credit - (34.34)  (30.73) [313.63) - - (378.70)
loss
Total Trade Receivable l.lﬂlﬂﬁﬂ.-ﬂ 32,;-!4.5‘ 3!927.0'? 1,278.14 - - 1!503813.19

(111} Trade reccivable pledged as security for borrewings (refer note no. 18)

Particulars

As at 31 March 2024

As at 31 March 2023

Trade receivables pledged as secunty

1,22,139.59

1.50.818.19

Note No. 13
Cash and hank balances

As at 31 March 2024

As at 31 March 2023

(1) Cash and cash equivalents
(a) Balance with Bank

- In currenl accounts 14,512.85 15,652.98
" In deposit accounts (with original maturity of 3 months or less)* £28.23 -

(b) Cash on hand 0.58 11.19
Total 15,341.66 15,664,17
(i) Bank balances other than (i) above
- In deposit acconnts (with eriginal maturity of greater than 3 580.05 |,284,16
months but less than 12 months)®
Total 580.05 I_._IIM.HS

* Rs, 1,173.65 Lakhs (Previous year Rs. 1,284.16 Lakhs) i under lien with Banks and others

Note No. 14
Assets classified as held for sale

As at 31 March 2014

As at 31 March 2023

Building - Flat

Total assets held for sale

! css: Earnest money reccived against asset held for sale

Total linbilitics associated with assets held for sale

Net assets held for sale

Current Non Current Current Mon Current
= 3276 - 32.76
= 31276 - 32.76
- 11.80 11.80
- 1180 11.80
10.96 - 20.96
——

{ Fair value of the flat is Rs. 34,00 lakhs as on 31 March 2024 ( previous year Rs. 34.00 Lakhs).

2. Pending registration in [avour of the Company.
3. refer note no. 39

Ns. i 7 For OFB TECH PRIVATE LIMITED
y I-
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OFB Tech Private Limited
(CIN :U74 140DL2015PTC284428)

Notes to standalone financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No 15 (i) = Equity

(a) Equity share capital Asat 31 March 2024 As at 31 March 2023

No. of Shares Amount No. of Shares Amount
Authorised
Equity Shares of Re. | each (Re. 1 cach for previous year) 1,05,72,95,056 1057295 1.05.72,95.056 10,572.95

1 !ns,'.' 2195!056 1 DISTIJS I:CIS!'IlIQSll]Sfl lllé 7295
Issued, subscribed and fully paid-up
Equity Shares of Re. | each (Re. | each for previous year) 11,57.14.585 3,157.14 31,12,59,521 3,112.59
Less: Treasury shares held by Ofbusiness Employee (9,94,874) (9.95) -
Welfare Trust as at the year end

31,47,19,711 3,147.19 31,12,59,521 3,112,59

Terms/rights attached to equity shares

Each holder of equity shares is entitled 10 one voie per share and ranks pari passu. In the event of liquidation of the Company, the holders of
cquity shares will be entitled to reccive any of the remaining assets of the Company afler distribution of all preferential amounts. The
distribution will b in proportion to the number of equity shares held by the sharcholders.

(b) Reconciliation of shares ou ling at the beginning and at the end of the year:

As ut 31 March 2024 As at 31 Mareh 2023
Equity Shares No. of Shares Amount No. of Shares Amount
At the beginning of the year 31,12,59,521 1,112.59  31,09,33,.250 3,109.33
Add: Shares issued on conversion of 22,80,075 22.80 - -
Compulsory Convertible Preference
shares "
Add: Shares issued on exereise of 0,53,53Y 9.54 1,35,381 1.35
employee stock options
Add: Shares issued during the year 12.21,450 12.21 1,90.890 1.91
At the end of the year 31,57,14,585 3,157.14  31,12,59,521 3,112.59
Less: Treasury sharcs held by (9,94,874) (9.95) - -

oibusiness Employee welfare Trust at

the year end ™'
At the end of the year llaﬂ'fil'?.'ﬂ | 3.147.19 SIEIJé'JISN 3.1 12.59

(i) During the year , the Company has issued 22,80,075 equity sharcs on conversion of Senies B Cumulative, Compulsorily and Mandatorily

Convertible 1075 prefercnce shares of Rs 10 each on 17 Jan 2024 in the ratio of 2121:1,

(ii) During the year , 8,98.125 ESOP's were exercised on 28 July 2023, 15,907 ESOP's were exercl 4 on 11 Sepiember, 2023, and 39,507
ESOP's were exercised on 27 February 2024. During the yeur ended 31 March 2023, 38348 ESQP's were exercised on 28 April 2022, 73702
ESOP’s were exercised on 07 May 2022, 2121 ESOIMs were exercised on 17 November 2022 and 21210 ESOP's were exercised on 22
December 2022.

(iii) The Company has made allotment without payment heing received in cash of 11,79,285 equity shares of Rs. | each at a premium of Rs.
304.59 on 19 July 2023 (previous year 1,90,890 shares on 16 Junuary 2023). Further, the Company has made allotment against cash
cansideration 42,165 (Previous year Nil) equity shares of Rs. | cach at a premium of Rs, 394.74 (read with note no | 5(e)).

(iv) During the year, the Company has formed Ofbusiness employee welfare Trust ("Trust") which has acquired 9,94,874 (Previous year Nil)
equity shares at Rs. 427 per share from cligible employees,

e

. For OFB TECH PRIVATE LIMITED
i
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OFB Tech Private Limited
(CIN :U74140DL2015PTC284428)

Notes to standalone financial statements for the year ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

(¢) Details of shareholders holding more than 5% shares in the Company

Equity Shares
Name As at 31 March 2024 As at 31 March 2023
No. of shares % holding No. of shares % holding

Asish Mohapatra 14,07,32,799 44.58% 14,07,32,799 45.21%
Ruchi Kalra 6,97,16,126 22.08% 6,97,16,126 22.40%
Bhuvan Kumar Gupta 2,53,48,752 R.03% 2.53,48,752 8.14%
Panthera Growth Fund VCC 1,93,18,068 6.12% 1,93,18,068 6.21%
(d) Details of Promoters’ share holding in the Company
Equity Shares As at 31 March 2024 As at 31 March 2023

o, . % change
Promoter Name No. of shares pleal % chiange No. of shares vaaf totsl during the

shares during the year shares Jear

Asish Mohapatra 14,07,32,799 44,58% (0.64)% 14,07.32,799 45.21% (0.05)%
Ruchi Kalra 6,97,16,126 22.08% 032%  6.97,16,126 22.40% (0.02)%
Bhuvan Kumar Gupta 2,53,48,752 B.03% 0.11)%  2,53,48.752 8.14% (0.01)%

(¢) Aggregate number and class of equity shares allotted as fully paid up pursuant to contract without payment being received in cash
in preceding five years :

(1) During the year ended 31 March 2024, the Company lias alloted 11,79,285 equity shares (face value of Re.| each issued at a premium of
Rs. 394.59 per share) on 19 July 2023 to Tangerine Design Private Limited towards acquisition of business after getting requisite approval of

Board of Dircctors,
(if) During the year ended 31 March 2023, the Company had allotted 190,890 cquity shares (face value of Re.| each issued at a premium of

Rs. 353.54 per share) on 16 January 2023 1o Goingnut Trading India Private Limited towards acquisition of business after getting requisite
approval of Board of Dircctors. (Refer note 50A)

\yr
/\@/ ,
For OFB TECH PRIVATE LIMITED
| o
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OFB Tech Private Limited
(CIN :U74140DL201SPTC284428)

Notes to standalone financial statements for the year ended 31 March 2024

(All amounts are in Rs. Lakhs, unless atherwise stated)

Note Mo 15 (ii) - Other Equity

Details of Reserves and Surplus

Seeurities premium reserve

At the beginning of the year

Less: Seeurities premium adjusted on conversion of Serics B- CCPS
Add: Sceurities premium on issue of share

Add: Securities premium on excerise of ESOP

Add: Transfers from share based payment on exereise of

ESOP

At the end of the year

Share-based payments (Share Option Outstanding Account)
At the beginning of the year

Add: Employee stock compensation expense ( Net of Forfeiture)
Add: Employee stock options given to empluyees of
subsidiary Company

Less: Transfers (o Sceurities premium on exercige of ESOP

At the end of the year

Capital redemption reserve
At the beginning of the year
At the end of the year

Retained Earnings

At the beginning of the year

Add: Profit for the year

Add: Other Comprehensive Income (net of tax)
Al the end of the year

Treasury Shares

Al the beginning of the year

Acquisition of Equity Shares by Ofbusiness Employee Welfare Trust
|refer foot note (iv) of nate. 15(1)(b)}.

At the end of the year

Total Reserve and Surplus

| For OFB TECH PRIVATE LIMITED

! ;
L Autharised Signatory

As at 31 March 2024

As at 31 March 2023

534.821.18 53406185
(22.69) :
4.819.78 674.84
491.55 41.57
)
111.39 Rl
54022121 S3482L18
4,187.69 144623
127447 1.531.29
1,132.99 1,253.09
(111.39) (42.92)
6,483.76 4,187.69
0,02 0,02
0.02 .02
35.250.65 1407525
17.143.48 20.244.04
92.22 11.36
52,486,715 35.250.65
(4,238.17T) -
(4,238.17)
5.94,953.57 5.74,259.54

o
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OFB Tech Private Limited

(CIN :U74140DL2015PTC284428)

Notes to standalone Minancial statements for the year ended 31 March 2024
{AH amwunts are in Rs. Lakhs, uniess otherwise stated)

Equity component of compound financial instrument

Cumulative, compulsorily and mandatorily convertible
preference shares (CCPS)

At the beginning of the year 30.52 30.52
Less: 1,075 CCPS converted into Equity Share (Previous year Nil) (0.11) -
At the end of the year 30.41 30.52

Optionally convertible redeemuble preference shares

(OCRPS)

Al the beginning of the year 2.50 2.50
At the end of the year 2.50 2.50
Total Equity component of compound finaneial 3291 33.02
Tatal other equity 5.94.986.48 5.74.202.56

Deseription of reserves:

(i) Surplus/ (Deficit) in statement of profit and loss:-

Surplus in statement of profit and loss are the accumulated profits eamed by the Company ull date.

(ii) Securities premium:-

Sceuritics premium 15 used to record the premium on issue of Equity shares, CCPS (Cumulative, compulsorily and mandatonly
convertible preference shares) and OCRPS (Optionally Convertible Redeemable Preference Shares). The reserve can be utilised only
for limited purposes such as issuance of bonus shares in accordance with the provisions of the Companics Act, 2013.

(iii) Employee stock option reserve:-
The Company offers ESOP under which options 1o subscribe for the Company's share have been granted 1o ©
senior management, The share based outstanding account is used (o recognise the value of equity settled share bused payments

provided as part of the ESOP scheme,

(iv) Capital redemption reserve:-
Capital redemption reserve is on account of buy back of equity shares.

criain employees and

(v) Treasury Shares:-
Own equity instruments
of profit and loss on the purchase, sale, issue or cancellation of the Company’s awn equity instr
carrying amount and the consideration, if reissued, is recognised in other cquity.

that held by Trust are recognisced at cost and deducted from equity. No gain or loss is recognised in statement
Any difle b the

For OFB TECH PRIVATE LIty
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OFB Tech Private Limited
(CIN :U74140DL2015PTC284428)

Notes to standalone financial statements for the year ended 31 March 2024

{All amounts are in Rs. Lakhs, unless otherwise stated)

(A) Equity component of Cumulative, compulsorily and

() Cumulative, compulsorily and mandatorily convertible preference
shares ("CCPS")

Authorised

-Scries A prefetence shares of Rs. 10 cach (Rs. 10 each for previnus year)
Series Al preference shares of Rs. 10 each (Rs. 10 cach for previous
year)

-Serics B preference shares of Rs. 10 cach (Rs, 10 each for previous year)
-Series € preference shares of Rs. 10 cach (Rs. 10 each for previous year]
-Series C1 preference shares of Rs, 10 cach (Rs. 10 each for previous year)

-Series D preference shares of Rs. 10 each (Rs. 10 each lor previous year)
“Series DI preference shares of Rs. 10 each (Rs. 10 cach for previous
year)

-Series D2 preference shares of Rs, 10 cach (Rs. 10 cach for previous
year)

-Series F preference shares of Rs. 10 each (Rs 10 each for previous year)
“Series F preference shares of Rs. 10 each (Rs. 10 each for previous year)
-Series G preference shares of Rs. 10 each (Rs. 10 each for previous year)

Issued, subscribed and fully paid-up

_Series A preference shares of Rs. 10 each (Rs, 10 each for previous year)
-Series Al preference sharcs of Rs. 10 cach (Rs. 10 cach for provious
year)

-Series B prefersnce shares of Rs. 10 each (Rs. 1D cach for previous year)
-Series C preference shares of Rs, 10 each (Rs. 10 cach for previous year)
Series C1 preference shares of Rs. 10 each (Rs 10 cach for previous year]

_Series D preference shares of Rs. 10 each (Rs 10 each for previous year}
_Serics D1 preference shares of Rs. 10 cach (Rs. |0 each for previous
year)

_Series D2 preference shares of Rs. 10 each (Rs. 10 each for previous
year)

-Series E preference shares of Rs. 10 each (Rs, 10 each for previous year)
-Series F prefercnce sharcs of Rs. 10 each (Rs. 10 each for previous year)
-Series G preference shares of Rs. 10 each (Rs. 10 each for previous year)

As at 31 Murch 2024

ily convertible preference shares ("CCPS")*

As at 31 March 2023

No.ofshares % holding  No.ofshares % holding
29240 292 29,240 292
1,700 0.17 1,700 017
35,000 350 33,000 150
67.000 6,70 67,000 6.70
15,000 1.50 15,000 1.50
37.000 370 37,000 370
20,000 2.00 20,000 2.00
30,100 3m 30,100 3.01
41,700 4.17 41,700 417
30,500 .06 10,600 .06
18,800 1.BY 18.800 1.88
3&6!140 32.61 g&lldﬂ ;2&1
29,240 2 26,240 292
1,610 1,610 0.16
17,085 1.71 18,160 182
65,090 6.51 65,090 651
14,240 142 14,240 142
36,320 3.63 316,320 3.63
19,580 1.96 19.580 1.96
10,040 3.00 30,040 3.00
41,675 417 41,675 417
30,561 3.06 30,561 3.06
18,723 1.87 18,723 1.87
1,04,164 30.41 350'5@39 30.52

* Excludes Rs. 6,420 90 Lakhs [ Previous year Rs. 6,443.60 | akhs) to be reclassified from securilies premium reserve on conversion of

CCPS 10 equity share capital being the differential conversion ratio of one CCPS to

For OFB TECH PRIVATE Likit i
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OFB Tech Private Limited
(CIN :U74140DL.2015PTC284428)

Notes to standalone linancial statements for the year ended 31 March 2024

{All amounts are in Rs, Lakhs, unless otherwise stated)

(b) Reconciliation of Equity component of Cumulative, compulsorily and mandatorily convertible preference shares ("CCPS™)

As at 31 March 2024

As at 31 March 2023

Series A - Cumulative, compulsorilyand  No.of - Face Value  Amount No.of  FaceValue  Amaunt
mandatorily convertible preference shares  Shares Shares
At the beginning of the year 29,240 10 292 29,240 10 292
At the end of the year 29,240 2.92 29,240 2.92
As at 31 March 2024 As at 31 March 2023
series Al - Cumulative, compulsorily and No. of Face Value Amount No. of Face Value Amouni
mandatorily convertible preference shares  Shares Shares
Al the beginning of the year 1,610 10 0.16 1,610 10 0.16
Al the end of the year 1610 0.16 1,610 016
As at 31 March 2024 As at 31 March 2023
Series B - Cumulative, compulsorily and No. of Face Value Amount No. of Face Value Amount
mandatorily convertible preference shares  Shuares Shares
At the beginning of the year 18.160 10 | 82 18,160 10 1.82
Less: Conversion of CCPS in lo equity (1.07%) 10 (1 - = -
sharcs®
At the end of the ycar 17,085 1.71 IBiI 60 1.82
#1075 Series B-CCPS converted into 22,80,075 equity shares of Re. | cach on 17 Jan 2024
As at 31 March 2024 As ut 31 March 2023
Series C - Cumulative, compulsorily and No.of  Face Value Amount No, of Face Yalue Amount
mandatorily convertible preference shares Shares Shares
Al the beginning of the year 63,090 10 6.51 75.090 10 6.51
Al the end of the year 65,090 6.51 65,090 6.51
As at 31 March 2024 As at 31 March 2023
Series C1 - Cumulative, compulsorily and No. ol Face Value Amount No. of Face Value Amount
mandatorily convertible preference shares Shares Shares
At the beginning of the year 14,240 10 142 14,240 10 1.42
At the end of the year 14,240 1.42 14,240 1.42
Asat 3l Mareh 2024 As at 31 March 2023
Series D - Cumulative, compulsorily and No.of | Face Value Amount No, of Faece Value Amount
mandatorily convertible preference shares  Shares Shares
Al the heginning of the year 36,320 w 163 36,320 in 163
At the end of the year 36320 3.63 36320 3.63

. For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited
(CIN «U74140DL.2015PTC284428)

Notes (o dul i inl stat

ents for the year epded 31 Mareh 2024

(Al amounts arc in Rs. Lakhs, unless ptherwise stated)

Series D1 - Cumulative, compulsorily and
mandatorily eonvertible preference shares
Al the beginning of the year

At the end of the year

Series D2 - Cumulative, compulsorily and
mandatorily convertible preference shares
At the beginning of the year

At the end of the year

Series E - Cumulative, compulsorily and
mandatarily convertible preference shares
At the beginning of the year

At the end of the year

Series F - Cumulative, compulsorily and
mandatorily convertible preference shares
At the beginning of the year

At the end of the year

Series G - Cumulative, compulsorily and
mandatorily convertible preference shures
At the beginning of the year

Atthe end of the year

Asat 31 March 2024

Asat 31 March 2023

" For OFB TECH PRIVATE LIMITED

) ?

No, of Face Value Amount No, of Face Value Amount
Shares Shares
19,580 10 1.96 19.580 10 1.96
w,gsn 1.96 19,580 1.96
As at 31 March 2024 As at 31 March 2023
No. of Face Value Amount No. of Face Value Amount
Shares Shares
30,040 10 3.00 30,040 10 3.00
30040 3.00 30,040 3.00
Asat 31 March 2024 Asat 31 March 2023
No. of Face Value Amount No, af Face Value Amouni
Shares Shares
41,675 10 447 41 675 10 417
-!I!éTS 4.17 4116?5 4.17
Asat 31 March 2024 As at 31 March 2023
No, of Face Value Amount No.of Face Value Amaount
Shares Shares
30561 10 3.06 30,561 10 106
_3usel 306 0561 306
As at 31 March 2024 Asat 31 March 2023
No. of Face Value Amount No.of Face Value Amount
Shares Shares
18,723 10 1.87 18.723 10,00 1.87
T L7 I87E 187
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OFB Tech Private Limited

(CIN :U74 140DL2015PTC284428)

Notes to standalone financial statements for the year ended 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)
(¢) Rights, preferences and restrictions attached to Cpmulative, campulsorily and mandatorily convertible preference shares®

Series A preference shares

Scries A COPS of Rs 10 cach (previous year Rs [0 each) fully paid up were issued on right issue basis on 21 September 2015 with voting
vights pari passu with the equity shares of the Company carrying preferential dividend @ 0.0001% p.a. till such time preference shares are
outstanding. Series A CCPS are initially convertible into equity shares of Re, | each, at such conversion price that 1 (one) Scries A CCPS
shall convert 1o 2121 equity sharc, upon earlier of following;

(a) in connection with an 1PO, prior to the filing of a prospectus (or equivalent document, by whatever name called) by the Company with
the competent authority or such later date as may be permitied under Applicable Laws, or

(b) at any time at the option of preference share holders, ot

{¢) ane day prior to the expiry of 20 years from the date of issuance of the preference shares and the Series A conversion Price shall be
subject to adjustment from time to time.

Series Al preference shares

Scries Al CCPS of Rs 10 each (previous year Rs 10 each) fully paid up were issucd on right issuc basis on 4 November 2016 with voting
rights pari passu with the equity shares of the Company carrying preferential dividend @ 0.0001% p.a. will such time preference shares are
outstanding. Series A1 CCPS are initially convertible imo equity shares of Re. 1 each, at such conversion price that | (one) Series Al CCPS
shall convert 1o (2121*0.99761) equity share, upon carlier of following:

(a) in connection with an 1PO, prior to the filing of a prospectus (or equivalent document, by whatever name called) by the Company with
the competent authority or such later date as may be permutied under Applicable Laws, or

(b) at any time at the option of preference share halders, or

(¢) one day prior to the expiry of 20 years from the date of issuance of the preference shares and the Series Al conversion Price shall be

subject to adjustment from time to time.

Series B preference shares
Series B CCPS of Rs 10 each (previous year Rs. 10 each) fully paid up were issued on night issue basis on 24 November 2016 with voting

vights pari passu with the equity shures of the Company carrying preferential dividend @ 0.0001% p.a. bl such time preference shares arc
oulstanding. Series B CCPS are initially convertible into equity shares of Re. 1 each, at such conversion price that 1 (one) Series B CCPS
shall convert t 2121 equity share, upon earlier of followine:

(a) in connection with an IPO, prior to the filing aof & prospectus (er equivalent document, by whatever name called) by the Company with
the competent authority or such later date as may be permitied under Applicable Laws, or

(b at any time at the option of preference share holders, or
(¢) ane day prior to the expiry of 20 years from the dalcio
subject to adjustment from time to time.

f issuanee of the preference shares and the Series B conversion Price shall be

&)

| For OFB TECH PRIVATE uwgp
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OFB Tech Private Limited
(CIN :U74140DL2015PTC284428)

Notes to standalone tinancial statements for the year ended 31 Viarch 2024
{All amounts are in Rs. Lakhs, unless otherwise stated)

Series C preference shares

Series C CCPS of Rs 10 cach (previous year Rs. |0 each) fully paid up were issued on preferential basis by way of private placement on 18
June 2018 with voting rights pari passu with the equity shares of the Company carrying preferential dividend @ 0.0001% pa. 1ill such time
preference shares are outsanding. Series C CCPS are initially convertible into equity shares of Re. | each, at such conversion price that 1
{one) Series C CCPS shall convert to 2121 equity share, upon carlier of [ollowing:

(a) in connection with an PO, prior to the filing of a prospectus (or cquivalent document, by whatever name called) by the Company with
the competent authority or such later date as may be permitted under Applicable Laws, or

(b) at any time at the option of preference share holders, or

(¢} one day prior to the expiry of 20 years from the date of issuance of the preference sharcs and the Series C conversion Price shall be
subject to adjustment from time to time.

Series C1 preference shares

Series C1 CCPS of Rs 10 cach (previous year Rs. 10 cach) fully paid up were issued on preferential basis by way of private placement oo
16 April 2019 with voting rights pari passu with the equity shares of the Company carrying preferential dividend (@ 0.0001% pa. 1ill such
time preference shares are outstanding. Series C1 CCPS are initially convertible into equity shares of Re. | each, at such conversion price
that 1 (one) Series C1 CCPS shall convert 10 2121 equity share, upon earlier of following:

() in conneetion with an 1PO, prior w the filing of @ prospectus (or equivalent document, by whatever name called) by the Company with
the competent authority or such later date as may be permitted under Applicable Laws, or

(b) at any time at the option of preference share holders, or

(¢) one day prior ta the expiry of 20 years from the daic of issuance of the preference sharcs and the Series Cl conversion Price shall be
subject to adjustment from time to time.

Series D preference shares

Series D CCPS of Rs 10 each (previous year Rs. 10 each) fully paid up were issued on preferential basis by way of private placement on 17
Sept 2019 with voting rights pari passu with the equity shares of the Campany carrying preferential dividend (@ 0.0001% p.a. till such time
preference shares are outstanding. Series D CCPS are initinlly convertible into equity shares of Re. | cach, at such conversion price that |
(one) Series D CCPS shall convert 1o 2121 cquity share, upan earlier of following:

{a) in connection with an IPO, prior to the filing of a prospectus (or equivalent document, by whatever name called) by the Company with
the competent authority or such later date as may be permitied under Applhicable Laws, or

(b) at any time at the option of preference share holders, or

(¢) one day prior to the expiry of 20 years from the dute of issuance of the preference shares and the Scries D conversion Price shall be
subject to adjusiment from time to ime.

Series D1 preference shares

Series D1 CCPS of Rs 10 cach (previous year Rs. 10 each) fully paid up were issued on preferential basis by way of private placement an
01 March 2021 with voting rights pan passu with the equity shares of the Company carrying preferential dividend @ 0.0001% p.a. till such
time preference shares are outstanding. Series D CCPS are mitially convertible into equity shares of Re. | each, at such conversion price
that 1 (one) Series DI CCPS shall convert to 2121 equily share, upon earlier of following:

(a) in connection with an 1PO, prior to the filing of a prospectus (or equivalent document, by whatever name called) by the Company with
the competent authority or such later date as may be permitted under Applicuble Laws, or

(b) at any time at the option of preference share holders, or

(¢) one day prior to the expiry of 20 years from the date of 1ssuance of the preference shares and the Serics D1 conversion Price shall be

subjeet to adjustment from time to time.

Series D2 preference shares

Series D2 CCPS of Rs 10 each (previous year Rs. 10 cach) fully puid up were issued on preferential basis by way of private placement on
07 April 2021 with voting rights pari passu with the equity shares of the Company carrying pr ial dividend i 0.0001% p.a. tll such
time preference shares are outstanding. Series D2 CCPS are initially convertible into equity shares of Re. 1 each, at such conversion price
that 1 (onc) Serics D2 CCPS shall convertto 2121 equity share. upon carlier of following:

(a) in connection with an [PO, prior to the filing of a prospecius (or equivalent document, by whatever name called) by the Company with
e competent authority or such later date as may be permitted under Applicable Laws, or

(b) at any time at the option of preference share holders, or

(¢) one day prior to the expiry of 20 years from he daie of issuance of the preference shares and the Series E conversion Price shall be
subject 1o adjustment from tme (o ime,

For OFB TECH PRIVATE LIl1cu
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OFB Tech Private Limited
(CIN :U74140D L2015 PTC284428)

Notes to standalone financial statements for the year eaded 1 March 2024
(All amounts are in Rs, Lakhs, unless otherwise stated)

Series E preference shares

Series E CCPS of Rs 10 each (previous year Rs, 10 cach) fully paid up were issucd on preferential basis by way of private placement on 29
July 2021 with voting rights pari passu with the equity shares of the Company carrying preferential dividend (@ 0.0001% p.a. till such time
preference shares are outstanding. Series E CCPS are initinlly convertible into equity shares of Re.l each at such conversion price that
1{one) Series E CCPS shall convert to 2121 equity shares upon earlier of the following:

(a) in connection with an PO, prior to the filing of a prospectus (or equivalent document, by whatever name called) by the Company with
the competent authority or such later date as may be permitied under Applicable Laws, or

(1) at any time at the option of preference share holders, or

(c) one day prior to the expiry of 20 years from the date of issuance of the preference shures and the Serics [ conversion Price shall be
subject to adjustment from time to time.

Series F preference shares

Series F CCPS of Rs 10 cach (previous year Rs, 10 each) fully paid up were issued on preferential basis by way of private placement in
three tranches on 05 October 2021, 20 October 2021 and 23 November 2021 with voting rights pari passu with the equity shares of the
Company carrying preferential dividend @ 0.0001% p.a. till such time preference shares are outstanding. Series F CCPS are initially
convertible into equity shares of Re.l each at such conversion price that 1{one) Senics E CCPS shall convert to 2121 equity shares upon
earlier of the lollowing:

(a) in connection with an 1PO, prior 1o the filing of a prospecius (or cquivalent document, by whatever name called) by the Company with
the competent authority or such later date as may be permitted under Applicable Laws, or

(b) at any time al the option of preference share holders, or

(c) one day prior to the expiry of 20 years from the date of issuance of the preference shares and the Series F conversion Price shall be
subject to adjustment from time to ime.

Series G preference shares

Series G CCPS of Rs 10 cach (previous year Rs. 10 each) ﬁ.@lly paid up were issued on preferential hasis by way of private placement on 23
December 2021 with voting rights pari passu with the equity shares of the Company carrying preferential dividend @ 0.0001% paa. till such
time preference shares arc  outstanding. Senies G CCPS are initially convertible into equity shares of Re.] cach at such conversion price
that 1{one) Series E CCPS shall convert to 2121 equity sharés upon earlier af the following:

(a) in connection with an TPO. prior to the filing of a prospectus (or equivalent document, by whatever name called) by the Company with
the competent authority or such later date as may be permitted under Applicable Laws, or

(b) at any time at the option of preference share holders, or

{c) one day prior to the expiry of 20 years from the daie of issuance of the preference shares and the Series G conversion Price shall be

subject to adjustment from time to time.

(O~ AN
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OFB Tech Private Limited
(CIN :U74 140D L2015PTC284428)

Notes to standalone finzncial statements for the year ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

(vi) Series D - Cumulative, compulsorily and mandatorily convertible preference shares
As at 31 March 2024

Asat 31 March 2023

Name

No.of shares % holding  No.ofshares % holding
Matrix Partners India Investment Holdings [T, Extension LLT 220 0,61% 220 0.61%
Alpha Wave India I LP (Formerly known as Falcon Edge Capital. LP) 4,000 11.01% 4,000 11.01%
Norwest Venture Panners X Mauritius 32,100 88.38% 32,100 B8.38%

36,320 100% 36,320 100%%

(vil) Series D1 - Cumulative, pulsorily and datorily convertible preference shares
Nime As at 31 March 2024 Asat 31 March 2023

No.of shares % holding  No.of shares % holding
Matrix Parmers [ndia Investment Holdings [, LLC 2,360 12.05% 2,360 12.05%
Matrix Partners India Investment Holdings [1, Extension LLC 280 1.43% 280 1.43%
Alpha Wave Ventures LP 4,440 22.68% 4,440 22.68%
Norwest Venture Partners X Mauritius 5,560 28.40% 5,560 2840%
Creation Investments India I LLC 6,940 35.44% 6,940 3544%

19,560 100%

19,580 100%

(viil) Series 02 - Cumulative, compulsorily and mandatorily con vertible preference shares
As at 31 March 2024

As at 31 March 2023

i No.of shares % holding  No.of shares % holding
Alpha Wave Ventures LP 26,850 89.38% 26,850 89.38%
Creation Investments India 11, LLC 1,850 6.16% 1,850 6.16%
Norwest Ventures Partners X-Mauritius 890 1.96% 890 2.96%
Matrix Partners India Investment Holdings IT, LLC 310 1.03% 310 1.03%
Matrix Partners India Investments 11 Extension, LLC 140 0.47% 140 0.47%

30&0 100% 30,040 100%:
{ix) Series E - Cumulative, compul ily and {atorily convertible preference shares

As at 31 March 2024 As at 31 March 1023

(e No.ofshares % holding  No.of shares % holding
SVF Il ORCA (DE) LLC 39,578 94.97% 39,578 04.97%
Alpha Wave Ventures LP 2,007 5.03% 2.097 5.03%

41,675 100% 41,675 100%

(x) Series F = Cumulative, compulsorily and mandatorily convertible preference shares
As at 31 March 2024

As at 31 March 2023

i No.of shares % holding  No.of shares % holding
Internet Fund VI Pre Lid 22313 73.01% 22,313 TI0%
SVF IIORCA (DE)LLC 3,208 10.50% 3,208 10.50%
Alpha Wave Venlures LP 2,809 9.19% 2,809 9.19%
MW XO Digital Finance Fund Holdeo Lud. 2.231 7.30% 2.231 730%

30,561 100% 30,561 100%

(xi) Series G - Cumulative, compulsorily and mandatorily convertible preference shares
As at 31 March 2024

As at 31 March 2023

Kl No.ofshares % holding  No.ofshares % holding
Alpha Wave Ventures LP 9664 51.62% 9,664 51.62%
Internet Fund VI Pte Ltd 6,024 2.1T% 6,024 3217%
SVF 11 ORCA (DE) LLC 3,035 16.21% 3,035 16.21%
18,723 100%. 18,723 100%

. For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited
(CIN :UT4140DL2015PTC284428)

Notes (o standalone fnancial statements for the ycar coded 31 March 2024
(All amounts arc in Rs. Lakhs, unless otherwise stated)

(B) Equity component of Optionally Convertible Redeemnable Preference Shares ("OCRPS")

() Optionally Convertible Redeemable As at 31 March 2024 As at 31 March 2023
Preference Shares ("OCRPS™) No, of shares Amount  No.of shares Amount
Authorised
-Series A optionally convertible redeemable preference shares of Rs. 10 16,000 1.60 16,000 1.60
each
-Series B optionally convertible redeemable preference shares of Rs. 10 18,300 1.83 18,300 1.83
each
-Series C optionally convertible redeemable preference shares of Rs. 10 13.400 1.34 13,400 1.34
cach

47.700 4.77 47,700 4.77

Issued, subscribed and fully paid-up
-Serics A optionally convertible redcemable preference shares of Rs. 10 - - - -

each
-Series B optionally convertible redeemable preference shares of Rs. 10 18213 1.82 18,213 182
each
-Series C optionally convertible redeemable preference shares of Rs. 10 6,753 0.68 h,733 0.68
cach
24,968 2.50 24,968 2.50
(b) Reconciliation of Equity component of Optionally convertible redeemable preference shares ("OCRPS")
As at 31 March 2024 As at 31 March 2023
Series B - Optionally convertible No, of No. af Val
A t
redeemable preference shares Shares e Amount Shares ARy e el
At the beginning of the year 18.213 10 1.82 18,213 10 1.82
At the end of the ycar 18.213 182 18,213 1.82
Ak at 31 March 2024 As at 31 March 2023
Series C - Optionally convertible Nao. of Face Value | No, of Fiico Natica A
redeemuble preference shares Shares Shares
Al the beginning of the year 0,755 10 068 6,755 10 0.68
At the end of the year 6,755 0.68 6,755 0.68

(¢) Rights, preferences and restrictions attached to Optionally convertible redeemable preference shares

Series A - Optionally convertible redeemable preference shares

Series A OCRPS of Rs 10 each (previous year Rs, 10 eachj fully paid up were issued to Promolers of the Company on 20 July 2021, with
rank pari passu amongst themselves without any pﬂ:rerencé of one over the other by reason of prionity of the date of issue or currency of
payment or utherwise.

(a) Each Series A OCRPS shall be convertible into 2,121 Equity Shares on certain events.

(b) In the event the conversion of Series A OCRPS entitles the holder of Series A OCRPS 10 any fraction of an Equity Share, then such

fraction shall be rounded up to the nearest whole number.

For OFB TECH PRIVATE LIMJ;E}E.)
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OFB Tech Private Limited
(CIN :UT4140DL2015PTC284428)

Notes to standalone fi for the year ended 31 March 2024
(ANl amounts are in K3, Lakhs, unless otherwise stated)

inl stat

Series B - Optionslly convertible redeemable preference shures

Series B OCRPS of Rs 10 each (previous year Rs.10 each) fully paid up were issued to Promoters of the Company on 16 October 2021,
with rank pari passu among themselves without any preference of ane over the other by reason of priority of the dale of issue or currency of
payment o otherwise.

(a) Each Serics B OCRPS shall be convertible into 2,121 equity shares on certain events.

(b) In the event the conversion of Series B OCRPS entitles the holder of Series B OCRPS to any fraction of an Equity Share, then such
fraction shall be rounded up to the nearest whole number.

Series C - Gptionally convertible redeemable preference shares

Series (C OCRPS of Rs 10 each (previous year Rs. 10 cach) fully paid up were issued 10 Promoters of the Company on 25 January 2022,
with rank pari passu among themsclves without any preference of one over the other by reason of priority of the date of issue or currency of
payment or otherwisc.

() Each Scries C OCRPS shall be convertible inta 2,121 equity share on cenain events.

(b) In the event the conversion of Series C OCRPS cutitles the holder of Series C OCRPS to any fraction of an Equity Share, then such
fraction shall be rounded up to the nearest whole number,

* haldi
5

(d) Details of Pr g in Optionally convertible redeemable preference shares

As at 31 March 2024 As ot 31 March 2023

% change e change
N
AZIAONE ART Noof %ol totdt during the No. of shares % of fetal during the
shares shares shares

year year

Asish Mohapatra 14872 59.56% 0% 14,872 59.56% 0%
Ruchi Kalra 1579 29.55% 0% 7319 29.55% %
Bhuvan Kumar Gupia 2m7 10.88% 0% 2,117 10.88% 0%

Equity shares on fully diluted basis holding more than 5% shares in the Company

Name

Asish Mohapatra

Rucht Kalra

Bhuvan Kumar Gupta

Matrix Partners India Investment Holdings II, LLC
Creation Investments India |1 LLC

Norwest Venture Pariners X Mountius

Alpha Wave Ventures LP

SVF 11 ORCA (DE) LLC

[nternet Fund V1 Pre Lid

_ For OFB TECH PRIVATE LIMI ey
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As at 31 March 2024

As at 31 March 2023

No. of shares % holding

17,22,78,499 16.31%
8.53.68817 S.08%
3,11.13,051 295%
9.49,04,780 §.98%
11,56,68,735 10.95%
8.87.63,850 8.40%
99148266 939%
10,14,75,740 9.61%
68771189 631%
$5,74,99 527

CERTIFIED TRUE COPY

No.of shares % holding
17,22,78 499 17.04%
8,51,68,817 §.44%
3.11,13,051 1.08%
9,49 .04 780 938%
11,56,68,735 11.44%
£.87,63 850 878
99148266 9.80%
10,14,75,740 10.03%
6.87.77.789 6.80%

85,74,99,527



OFB Tech Private Limited
(CIN :UT4140DL2015PTC284428)

Noles to standalone financial statements for the year ended 31 March 2024
{All amounts are in Rs. Lakhs, unless ofherwise stated)

Note No. 16

Financial liabilities

Asat 31 March 2024

As at 31 March 2023

Current Non Current Current Nan Current
Mecasured at amortised cost
- Lease liabilities (refer note no, 33) A37.35 2,926.89 413.25 2,658.88
Total 657.35 2,926.89 413.25 2,658.88
Note No. 17
Provistoiss As at 31 March 2024 As at 31 March 2023
Current Non Current Current Non Current
Provision for employee benefits
Gratuity (refer note no, 36) 2793 309.79 9.60 273.61
Compensated absences 1651 173.60 7.21 158.10
Total 44.44 483.39 16.81 431.71
Note No. 18
Borrowings
As at 31 March 2024 As at 31 March 2023
Secured borrowings Current Non Current Current Non Current
Loans repayable on demand
Cash credit with bank 10.212.91 - 5425.85 -
Total (a) 10,212.91 - 5425.85 -
Waorking capital demand loan with bank 1,12,162.19 - 1,07,442.57 -
Less: Unamortised processing fee on borrowings (53.99) - (59.14) -
Tatal (b) 1,12,108.20 - 1,07,383.43 -
Total (c)= (a)+(b) 1,22.321.11 = 1,12,809.28 -
{1y Nature of security and terms of repayment for secured borrowings
As at 31 Mareh 2024
AEM Rate of
Particulars 31 March Tenure Security
2024 interest
Kotak Mahindra Bank - WCDLS 20,000.00 | 8.05% 90 Days Repayable on  |First and Exclusive hypothecation charge on
Demand book debis, inventory and supplier advances of]
the Bomower with a minimum asset cover of
F25%
HDFC Bank- WCDLS 19.662.19 | 7.80% 90 Days Repayable on  |Exclusive charge on specific book debts,
Demand supplicr advance, and invenlory of the
Company, upto 1.2x times the wvalue of]
HDFC Bank - CC 536264 | 9.10% Repayable on Demand Sachinel et
Citi Bank - WCDLS 17,500.00 | 8.00% 90 Days Repayable on  [a) all stock present and future of the Company|
Demand on exclusive charge
b) Exclusive charge on identified accouni|
receivables & advances o supplicrs equal to
1 25« of limits
Federal Bank - WCDLS 10,000.00 | B.30% 90 Days Hepayable on  [First and Exclusive charge on book debts and
Demand supplier advance of the borrower with minimum|
assels cover of 1.25x
" L ‘.' .,
il II I! I v : -3%
' ‘/@ﬂ? Yot
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OFB Tech Private Limited
(CIN :U74140DL20ISPTC284428)

Notes to standalone financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

S WCDL ;Working Capital Demand Loon

. For OFBTE

CH PRIVATE LIMITED

LN
Auhoised Signaory

Indusind Bank - WCDLS 20.000.00 | T.70% Repayable on Demand  [Exclusive charge over book debts, inventory]
and advance to supplier, charge cover 1.25x

State Bank of India - WCDLS 25000.00 | 7.96% Repayable on Demand  |Exclusive first charge by way of hypothecation
on specific (inventory + trade recciveables) of]
the company cquivalent or greater than 1.25x
times of the sanctioned limit.

State Bank of India - CC 485027 | 9.05% Repayable on Demand  |Exclusive first charge by way of hypothecation
un specific (inventory + trade receiveables) of
the company equivalent or greater than 1.25x
times of the sanctioned limit.

Total 1,12,375.10

$ WCDL ;Working Capital Demand Loan

As at 31 March 2023

As al
Particulars 31 March Ragh of Tenure Security
2023 interest -
Kotak Mahinda Bank - WCDLS 1989257 | B.50% 90 Days Repayable on  |First and Exclusive hypothecation charge on
Demand boak debts, inventory and supplicr advances of]
the Borrower with a minimum asset caver o
1.25x
HDFC Bank- WCDLS 21,00000 | 7.50% 90 Days Repayableon  |Exclusive charge on  specific book debrs,
Demand supplier advance, and inveniory of the
Company, upto 1.2x times the value of]
HDFC Bank - CC 542585 | 9.80% Repayable on Demand  |sanctioned amount
Barclays Bank - WCDLS 2500000 | 7.93% 12 Months Repayable on [a) a charge by way of pledge executed by the
Demand company over debts mulual funds and bonds
owned by Company in bank favour and or
b) any other sccurity that is noc held or hereafter
may be held by bank, all of which is to secure
all money and liabilities that shall from time to
fime be due, owing or incurred, whether actual
or contingent to bank by company.

HSBC Bank - WCDLS 605000 | B10% 90 days with 2 days First charpe over specific identificd receivables

cooling period with 1.25x cover

Federal Bank - WCDLS 10,000.00 | 7.65% 180 Days Repayable on |First and Exelusive charge on book debts and

Demand supplier advance of the borrower with minimum
agsels cover of 1.25x
{Indusind Bank - WCDLS 12,50000 | 7.73% Repayable on Demand  |Exclusive charge over book debts and advance
lo supplier, charge over 1.25x

ICICI Bank - WCDLS 13,000.00 | 7.55% | 12 Months Repayable on |Exclusive hypothecation charge over identified

Demand debts (Inc. supplier advances) allocated by the
| borrower on month on month basis.

Total 1,12,868.42

Y
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OFB Tech Private Limited

(CIN :U74140DL2015PTC284428)

Notes to standalone financial statements for the year ended 31 March 2024
(All amounts are 1n Rs, Lakhs, unless othenwise stated)

(11} Details of unutilized borrowing limils

As at 31 March 2024 As at 31 March 2023

Particolars Sanctioned Unutilized Sanctioned Unutilized

Anount Amaount Amount Amount
HDFC Bank - CC & WCDL 35,000.00 9.975.17 35.000.00 B.625.86
Axis Bank Limited - CC & WCDL 15.000.00 14,227.00 15,000.00 14,506.15
Kotak Mahindra Bank - CC & WCDL 20,000.00 - 20,000.00 107.42
IDFC - CC & WCDL 20,000.00 14, 860,00 14,000.00 14,000.00
State Bank of India- CC & WCDL 30,000.00 149.73 - -
Federal Bank - CC & WCDL 20,000.00 10,000.00 110,000.00 10,000,00
Indusind bank - CC & WCDL 20,000.00 - 12,500,00 -
HSBC Bank - CC & WCDL ,000.00 8,250.00 2.000.00 1,587.27
CITI Bank - CC & WCDL 1 7.500.00 - 11.500.00 11,190.44
ICIC] Bank - CC & WCDL 17.500.00 17,500.00 - -
Barclays Bank - CC & WCDL 35,000.00 33,000.00 25,000.00 -
Total 2,39,000.00 1,09,961.90  1,52,000.00 60,017.14

(111) The Company has filed retums or statements with the banks in licu of the sanctioned credit facilities, which are in agreement with the
books of account.

| for OFB TECH PRIVATE umneg |
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OFB Tech Private Limited
(CIN :UT4140DL201SPTC2R4418)

Notes to standalene financial statements for the year ended 31 March 2024

(All amounts arc in Rs. Lakhs, unless otherwise stated)

Note No. 19 - Trade Payables
Particulars

Trade payable towards -
- Total outstanding dues of micro enterprises and
small enterprises (refer note no. 37)
~Total outstanding dues of creditors other than
micro enterprises and small enterprises

Total

As at 31 March 2024

As at 31 March 2024 As at 31 March 2023

Current Non Current Current Non Current
352.50 . -

15,013.04 17,320.27 -

15,365.54 - 17.320.27 -

0 ding for following periods from due date of payments
Particulars i, Lessthani Maore than 3
Not Due vase 1-2 years 2-3 years years Total
MSME 352.50 - - - - 352.50
Others 2,070.28 12,942.76 - - - 15,013,04
Disputed dues- MSME - - . g = R
Disputed dues- Others - - - - = &
242278 12,942.76 B = - 15,365.54
As at 31 March 2023
Quistanding for following periods from due date of payments
Eariiwiare Not Due*® K i) 1-2 years 2-3 years Maraykaa ) Total
year = years
MSME - - = - = =
Others 1,680.54 15,630.73 - - - 17.320.27
Disputed dues- MSME o - - - - o
Disputed dues- Others - - - - - &
1,689.54 _15.630.73 - - - 17,320.27

* includes unbilled dues.
Note No. 20

Other financial liabilities

Creditors for capital supplies/ services

Interest accrued but not due

Employee related payables

Dervative financial liabilities at fair value through profit and loss

Other liabilitics
Total

Note No. 21
Other liabilities

Advances received from cusiomers
Stawtory dues payahle
Total

For OFB TECH PRIVATE UM:IEQ,
WRE
NS

Authorised Signatory

As at 31 March 2024 As at 31 March 2023

Current Non Current Current Non Current
183.44 - 143.29 -
751.35 228.81 -
186.45 76,78 -

- . 29.92 -
. . 466.94 =
1.121.24 - 945.74 -

As at 31 March 2024 As at 31 Mareh 2023

Current Non Current Current Non Current
3.405.62 - 2,247.67 -
1,568.19 - 651.98 -
4.973.81 21,899.65 -

. —
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OFB Tech Private Limited

(CIN :U74140DL2015PTC284428)

Notes to standalone fi ial st 5 for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No 22

Revenue from operations

For the year ended 31
March 2024

For the year ended
31 March 2023

{o) Revenue from sale ol products

13,10,253.63

11,40,743.76

{b) Other operating revenue 7,013,18 5,945.63
(¢) Finance incame 4.882.34 2,971.99
) 13,22.149.15 11,49,661.38
A. Disaggregation of revenue based on major products and services:
(a) Revenue from sale of products
Sale of traded goods
Industrial stecl 3,61,965.61 3,31,910.17
- Agricullure & Foods 2,34,69547 1,65,810.87
- Non ferrous 3,46,946.76 3,43,386.89
Others 1,57,086.75 2.90,565.72
Sale of manufactured products
- Textile/ Apparel - 995.98
- Dairy Products - 214.01
- Petroleum Products 9,559.04 7,860.12
13,10,253.63 11,40,743.76
(b) Other operating revenue
Freight Outward 1.715.40 132110
Technical Support Services 293.90 39728
Business Auxiliary Services 676.91 658,93
Other Support Scrvices 2.154.00 1.275.86
Service Fees 6527.44 201585
Others 1,545.53 276.61
7,013.18 5,945.63
{c) Finance income
Processing Fees 104.61 38.20
[nterest Income 4.777.73 2.933.79
4,882.34 297199
B. Timing of revenue recognition:
Products transferred at a point in time 13,10,253.63 11,40,743.76
Services transferred over ime | 1.895.52 8,917.62
13,22,149.15 11,49,661.36

C. Revenue from Contracts with Customers disaggregated based on
geography (Revenue is recognised at a point in time)

-Domestic 13,08,415.16 11,28,161.59

<Export 13,733.99 21.499.79
13,22,149.15 11,49,661.38

D. Assets and liabilities related to contracted with customers

-Trade receivables 1,22,139.59 1,50,818,19

-Advance from customers 3.405.62 2.247.67

For OFB TECH PRIVATE LIMITED
M“t"ﬁ:
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OFB Tech Private Limited
(CIN :UT4140DL2015P TC284428)

Notes to standalone financial statements for the year ended 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise staled)

Note No 23
Other Income

Interest income from financial asseis:

- Bunk deposits

- Investment

- Loan to Subsidiarics

Profit on redemption of investment

Net gain ansing on investment designated at amontised cost
Excess provision for doubiful debts written back

Net gain anising from derivatives financial asscts

Rental Income

Miscellaneous mcome

Note No 24
Cost of Material Consumed

Opening [nventory

Add: Purchase during the year
Less: Closing Inventory

Raw Material Consumed

Note No 15

Purchase of stock-in-trade

= Industrial steel

- Agnculture and foods
- Non ferrous

- Others

Note No 26
Change in inventories for stock-in-trade

Inventorics at the end of the year:
Wark-in-progress
Finished goods
Stock-in-trade (includes in transit)

Inventories at the beginning of the year:
Work-in-progress
Finished goods
Steck-in-trade (includes in transit)

Net increase in inventories for stock-in-trade

For OFB TECH PRIVATE LIMITEI?

2
tL Authorised Signatary

For the year ended 31

For the year ended

March 2024 31 March 2023
101.58 11599
8.354.98 B.858.14
12,021.93 B28.81
135814 4,829.10
342 2757
11.62 -
2,051.76 9280.57
BR.44 216.56
227.84 374.38
24.219.11 23,651.12

For the year ended 31

For the year ended

March 2024 31 March 2023
56(139 13.13
7.828.47 1,528.35
(366.92) (560.39)
8.021.94 6,981.09

For the year ended 31

For the year ended

March 2024 31 March 2023
3,82,998.47 3,28,787.08
2,38.760.13 1,68,597.76
3,34,190.47 3.45.616.68
3.70.962 84 2,97,086.13
13,26,911.91 11,40,097.65

For the year ended 31 For the year ended

March 2024

31 March 2023

32.15

29.08
$1.827.72 36,169.01
81.856.80 36,201.16
- 84.91
3215 210.13
J6,169.01 12.053.03
36.201.16 12.348.07

(45,655.64) _(23.853.09)
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OFB Tech Private Limited
(CIN :U74140DL2015PTC284428)

Notes to standalone financial statements for the year ended 31 March 2024

{All amounts are in Rs. Lakhs, unless otherwise stated)

Note No 17

Employee henefits expense

Salanes and wages, including bonus®
Cantribution to provident and other funds
Share based payment

Stafl welfare expenses

Less: Capitalised as intangible assets
* Net of reimbursements Rs. 43.92 Lakhs (Previous Year Rs, 21.42 Lakhs)

Note No 28

Finance costs

Interest expense on [inancial liabilities measured at amortised cost
- Short-term borrowings from banks

- Other Nnance cost

Finance charges on finance leascs

Note No 29

Depreciation and amertisation expenses

Property, Plant and Equipment
Right of use assets
Other intangible asscts

For OFB TECH PRIVATE LIMITED ‘
Authorised Signatory

For the year ended 31 For the year ended
March 2024 31 March 2023
10.899.65 9,938.68

241.24 221.93

1,274.47 1,531.29

569.05 548.05

12,984.41 12,239,905

(45091) (924.05)

12,533.50 11.315.90

For the year ended 31

For the year ended

March 2024 31 March 2023
9,165.32 342033
1,229.85 1,677.47

270.21 246.08
10,665.38 5,343.88

For the year ended 31

For the year ended

March 2024 31 March 2023
402.94 361.09
698.03 517.43
489.39 420.53

06 129005
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OFB Tech Private Limited

(CIN :U74140DL201SPTCI84 428)

Notes to standalone financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise slated)

Note No 30
Other Expenses For the vear ended 31 For the year ended
March 2024 31 March 2023
Power and fuel 136,83 175.87
Electricity Charges 57.20 61.89
Rent including lease rentals 1,221.03 564.19
Rates and taxes 195.52 172.66
Insurance 206.69 111.22
Repairs and maintenance - Buildings 90.70 79.65
Repairs and maintenance - Machinery R.29 13.48
Repairs and maintenance - Others 2588 12.49
Marketing expenses AR5 61.26
Business development expenses 150.93 107.55
Business auxiliary services - Expense - 15.94
Travelling and conveyance expenscs 84520 §93.14
Provision for doubtful debt - 291.49
Bad debts written off 38424 41371
Provision for doubtful advances ( Net) 3712 83.06
Auditors remuneration
- For statutory audit 121.00 123.00
- For tax audit 5.00 4.00
- For Centification 1.56 1.08
- For reimbursement of expenses 669 0.40
Legal and other professional costs 52925 650.69
CSR expenses (refer note 47) 307.00 145.00
IT Subscription charges 260,03 163.68
Office expense 153.09 165.09
Bank charges 4524 497
Brokerage and commission charges 655.58 181.36
Loss on sale of Property, plant and ¢quipment 954 -
Clearing and forwarding expenses 172449 836.83
Director sitting fees 28.00 -
Miscellaneous expenses # 455.77 182.15
7,823.02 551785

# Net of reimbursements Rs. 83.27 lakhs (Previous Year Rs. 65.38 lakhs)

Note No 30A
. " For the year ended 31 For the year ended
: i 7
Exeepoeonl fews March2024 31 March 2023
Loss on fair valuation of an inv in Subsidiary due 10 loss of control 1,143.84 -
(refer note no.5)
1,143.84 B

87
For OFB TECH PRWATEJLE:QEI?
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OFB Tech Private Limited
(CIN :U74140DL201SPTC184418)

Notes to Standalone financial statements for the year ended 31 March 2024
(All amounis arc in Rs. Lakhs, unless otherwise stated)

31, Tnxes

(a) Tax expense

Particulars

Fuor the year ended
31 March 2024

For the year ended
31 March 2023

(=) Current tax 6,237.32 652543
() Deferred tax charge/ (credit) (46.65) (159.30)
Total 6,190.67 6,366.13

{b) Tax reconciliation

For the year ended

For the year ended

Particulars
31 March 2024 31 March 2023

Profit before Tax 23,334.55 26.610.17
Applicable tax rate u's 115BAA 25.17% 25.17%
Income lax expenses calculaled at above rate 5,872.84 6,697.25
Tax elfeet of:

- Effect of permanent differences 2995 6.46
- Difference in tax duc to income chargeable 1o tax at special rates - (337.5M
- Deferred tax not recognisced on fair value loss on investment 287.68 =
Total 6,190.67 6,366.13

(¢) Income Tax recog

ised in other comprehensive income (OCI)

Particulars

For the year ended
31 March 2024

Far the year ended
31 March 2023

Tax adjusiment on remeasurement of defined benehit plan (31.02) (10.55)
Tatal {31.02) (10.55
(d) Deferred Tax Movement
(Charged)/ credited to:
= Balance as at 1 Other Balance as at 31
For the Year 2023-24 DTAADTLY| April 2023 Profit or loss comprehensive March 2024
income
(On the dilTerence between book balance
and tax balance of property, plant and (DTL) (44.34) (42.49) - {86.83)
equipment and Intangible Asscts
Right of use asset and Lease Liabilitics DTA 55.80 31.95 o 87,75
Provisions for doubtiul debts DTA 9331 (2.93) - 9238
Provisions lor doubtiul advances DTA 3648 9,34 . 45.82
Provision for employee benefits DTA 112.88 50.98 (31.02) 132.84
Processing fees amorlisation DTA 1.50 (0.20) # 1.30
Total DTA 257.63 46.65 (31.02) 173.26
(Y ) W
Y - /' Iy
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RIVATE LI
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OFB Tech Private Limited
(CIN :U74140D1L2015PTC284428)
Notes to Standalone financial stat

(All amounts are in Rs. Lakhs, unless otherwise stated)

ts for the year ended 31 March 2024

(Charged)/ credited fo;
. Balance as at 1 Other Balance as at 31
For the Year 2022-23 DTA/ADTL)|  April 2022 Profit or loss comprehensive March 2023
income
On the difference between book balance
and tax balance of property, plant and (DTL) (22.32) (22.02) (44.34)
equipment and Intangible Asscts
Right of use asset DTA 3013 25.67 55,80
Provisions for doubtfil debis DTA 3101 64.30 = 05.3]
Provisions for doubtful advances DTA 15.07 21.41 - 36.48
Provision for employee benefits DTA 7847 44.96 (10.55) 112.88
Processing fees amortisation DTA 333 (1.83) - 1.50
Current investment carmied at FVTPL (DTL) (26.81) 26.81 . .
Total DTA 108.88 159.30 (10.55) 15?._@_3__

32. Contingencies & Commitments
A. Contingencies

2) The Company has discounted invoices basis letter of credit of Rs. 12,632.23 lakhs (previous year Rs. 12,394 47 lakhs) received from its
customers, This is in normal course of the Company's operations and is nol expected to result in any loss to the Company on the basis of
the customer fulfilling its customary commercial obligation.

b) The Company has given corporate guarantee to various Banks and NBFCs against loans sanctioned for its subsidiory Company -
OXYZO Financial Services Limited, amounting to Rs. Nil (previous year Rs. 11,604.66 lakhs).

¢) The Company does not have any long term contracts including derivative contracts for which there will be any material foresecable

losses.

d) The Company does not have any pending litigations which would jmpact its financial position.

B. Commitments ( Net of Capital Advances)
The Company has entered into various contraels for acquisition of Property, plant and equipment and intangible assels amounting to Rs,
56.61 lakhs (previous year Rs, 176.32 lakhs).

For OFB TECH PRIVATE Liwiii cu
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OFB Tech Private Limited

(CIN :1I74140D1201SPTCIRA42R)

Notes to Standalone fi ial stat Tor the year ended 31 March 2024
[All amounts are in Rs, Lakhs, unless otherwise stated)

33. Disclosures as required under Ind AS 116:

The Company has entered into various lease agreements for acquiring space to do its day to day operations. Such lease contracts
include monthly fixed payments for rentals. The lease contracts are generally cancellable at the option of lessee during the lease
tenure afler the completion of non cancellable period, however basis current intention to hold the lease property dunng the complete
tenure of lease agreement, right of use assets has been recognised for the complete lease tenure as per lease agreement . There are no
significant restrictions imposed under the lease contracts,

A. Below are the summary of financial information related (o the above lease contracts for office space:

Particulars Asat As at

31 March 2024 31 March 2023
Amortization expensc on Right-of-use (ROU) assets recounized dunng the year 698.03 517.43
Interest expense on lease liabilities 270.21 246,08
Carrying amount of ROU assets as on the reporting date 3,235.59 2,850.41
Income from sub-lcasing ROU assets - -
Payment of lease liabilities 803.25 593.16
Lease liability as on the reporting date 3,584.24 3.072.13

B. Movement in lease liabilities during the year ended March 31, 2024

Particulars Amount ( in lakhs)
Balance s on 31 March 2022 2,353.17
Additions 1,518.25
Finance cost accrued during the year 246.08
Deletions (452.22)
Payment of |ease habilities (593,16}
Balance as on 31 March 2023 307213
Additions 17773
Finance cost accrued during the year 270.21
Deletions (132.58)
Payment of lcase liabilitics (803.25)
Bulance as on 31 March 2024 3,584.24
Current 637.35
Non-Current 2.926 89
Total lease liabilities 3.584.24
C. The table below provides demils regarding the contractual maturities of lease liabilities on an discounted basis:
Particulars AL SE As ot
31 Mareh 2024 31 March 2023
Less than one vear 657.35 413.24
One to five years 1.893.43 1,419.44
More than five years 1,033.46 1,239.45
Total 3.584.24 3,072.13

TE LIMITEL ;
£B TECH PRIVA

Authorised Signatory)
'CERTIFIED TRUE COPY




OFB Tech Private Limited
(CIN :U74140DL2015PTC284428)
Notes to Standalone financial statements for the year ended 31 March 2024 E .

a) Where the Company is a lessee/ licensee the Company has enlered mto various lease/ license agreements for leased/ licensed
premises, which expire al various dates within next 5 years, There are no contingent lease/license fees payments,

Particutars As at Asat

31 March 2024 31 March 2023
Lease puyments recognised during the year B03.25 593.16
Total 803.25 593.16

b) The Company has recognized Rs. 1,199.90 lakhs (previous year Rs. |, 553,57 lakhs) towards right-ofuse asset as on 31 March
2024. The night-of-usc assets represent the present value of fture lease payments over the lease term, from the commencement of the
lease. The right-of-use nsscts are amortized over the lease term on straight hine basis as reflected in these financial statements under
depreciation and amontization, During the year ended March 31, 2024, depreciation and amortization includes Rs. 698.03 lokhs
(previous year Rs. 517,43 lakhs) as amortization of right-of-use assets.

<) As ot March 31, 2024, the Company does not have material operating or financing leases that have not yet commenced.

d) The incremental borrowing rates as at March 31, 2024 is as below:

Particulars

As at
31 Murch 2024

As at
31 March 2023

Weighted-average incremental borrowing rate

8.05%

B.05%

€} As at March 31, 2024, the Company docs nat have any muterial related party leases as o lessee. The Company does not have any
sale-leaseback arrangements as lessee and typically does not enter into levernged leases.

f) Expense relating 10 short ferm leases with lease term of less than twelve month during the year ended 31 March 2024 is Rs.
1,221.03 lakhs (previous vear Rs. 564,19 lakhs),

D. During the year ended 31 March 2023, the Company has leased out plant & machinery to a subsidiary Company w.e.. 13 April

2022.The summary of financial information relatad to the aboye lease contracts for plant and machinery 15 as under

Particulars Amuount ( in lakhs)
Balunce as on 31 March 2022 -
Additions 1,485.00
Depreciation expense for the year 152.21
Balance as on 31 March 2023 2,332.79
Additions =
Depreciation expense for the year 157.81
Balunce as on 31 March 2024 2,174.94
[Rental Income | R8.44 |

The 1able below provides details regarding the Matunity analysis o undiscounted lease payments:
Less than one year
One to five years
More than five years

" fFor OFB TECH PRIVATE LIMITED |
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OFB Tech Private Limited
(CIN :U74140DL2015P TC284428)
Notes to Standalone financial statements for the year ended 31 March 2024

34. Earnings Per Share (EPS)

The Calculation of Basic and Diluted eaming per share based on the following data:

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Earnings for Basic
Net profit attributable to equity shareholders for Basic EPS (Rs. in lakhs)
Net profit attributable to equity sharcholders for Diluted EPS (Rs. in lakhs)

Caleulation of weighted average number of equity sharcs

Number of equity shares at the beginning of the year

Number of equity shares outstanding as at the end of the year

Weighted average number of equity shares for basic EPS (Gross)*

Less:- Treasury Shares

Weighted avernge number of equity shares outstanding during the year for
caleulation of basic EPS*

Effect of dilutive potential equity shares

- Employee Stock Options, and

- Optionally convertible redeemable preference shares

17,143,88
18,097.56

31,12,59,511
31.47,19,711
96,09,77.650

6,58,271
96,03,19,379

3,83,77,308
5,29,57,138

20,244.04
21.389.91

31,09,33,250
31,12,59,521
95,84,92924

95,84,92924

3,53,01,249
5.29.57.128

Weighted average number of equity shares outstanding during the year for 1,05,16,53,815 1,04,67,51,302

calcnlation of diluted carnings per share

Nominal value of equity shares (Rs.) 1.00 1.00

Basic earnings per equity shares (Rs.) 1.79 211
1.72 204

Diluted carnings per equity shares (Rs.)

*Pursuant to para 23 of Ind AS-33, Cumulative, Compulsorily and Mandatorily Convertible Preference Shares (CCPS) have been

included in the ealculation of Hasie earnings per share,

35, Segment Information

In sccordance with Ind AS - 108 "Operating Segments”, the Company has disclosed the segment information in the notes o
consolidated financial statements and therefore, no disclostres related to Segment Information is required to be made in these

standalone financial statements.

" For OFB TECH PRIVATE LIMITED
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OFB Teeh Private Limited
(CIN :UT4140D1.2015PTC2R4428)

Notes to Standalone financial statements for the year entled 31 March 2024

36. Employce Benefits - Post employment beneit plans

Defined Contribution Plans

The Company makes contributions, determined as specified pereentage of employee salasics in respect of qualifying employees

towards provident fund which are defined coniribution plans. The Company has no obligation
contributions. The contributions are charged to statement of profit and loss as they accrue. Th

other than 10 make the specified
e amount recognised as expense

towards contribution to provident fund and labour welfare flind aggregated to Rs. 24124 lakhs (Previous Year Rs.221.90 lakhs).

Defined benefit plans

The Granity amount has been computed based on respective employee's salary and the years of employment with the Company.

Gratuity has been accrued based on actuarial valuation as at the bal

has a gratuity plan covering certain qualifying emplayees and for others it is unfunded gratuity Scheme.

sheet date, carried by an independent actuary, The Company

The following table sets forth the status of the Gratuity plun of the Company and the amounts recognised in the Balance Sheet and

the Statement of Profit and Loss -
A, Gratuity - Funded

I. Net liability recognised in the Bal Sheet

For the yvear ¢nded

For the vear ended

i 31 March2024 | 31 March 2023
Present value of defined benefit obligation 331.72 283.21
Net Liability recognised in Balance Sheet 331.12 283.21

11 (A). Expense recognised in the Statement of Profit and Loss

For the year ended

For the year ended

SRR 31 March 2024 | 31 March 2023
Current Service Cost 198.10 201.52
Initerest cost on the net defined benefit liability/ (Asset) 32.46 14.58
Expense recognised in the Statement of Profit and Loss 230.56 216.09
11 (B). Remeasurement recognised in the Other Comprehensive Income

For the year ended | For the year ended

Particulars

31 Murch 2024

31 March 2023

Actuarial (gains)/ losses

- Change in demographic assumptions (42.57) (22.60)
- Change in financial assumptions 30,67 (16.26)
- expericnce variance (i.e. Actual experience vs assumptions) [111.34) (L.10)
- return on plan assets - (1.95)]
R rement recognised in the Other Comprehensive Income (123.24) (41.91)
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OFB Tech Private Limited
(CIN :U74140DL2015PTC284428)
Notes to Standalone financiai statements for the year engied 31 March 2024

HL Movement in the present value of Defined Benefit Obligation

Particulars

For the year ended
31 March 2024

For the year ended
31 Mareh 2023

Changes in Defined Benefit Obligation

Present value of defined benefit 446,08 277.21
[nterest cost 3246 1458
Curren! service cost 198.10 201,52
Re-measurement (or Actuarial) (gain)
! lass arising from:
- Change in demographic assumptions (42.57) (22.60)
- Change in financial assumptions 30.67 (16.26)
- Expenience adjustment (i.e. Actual experience vs assumptions) (111.34) (1.10)
Benelits paid (10.00) (2.98)
Adjustment on transfer in/ (our) (1.87) (4.29)
Fair Value of Plan Assets 203.81) {162.8T)
Present value of defined benefit oblipation as at end (Net) 3n 283.21
KL
1V. Movement in the fair value of plan assets
For the year ended | For the year ended
Particulars 31 March 2024 31 March 2023
Opening fair value of plan assets 162.87 69.40
Employer contribution 38.63 89.44
Rewm on plan assets 1231 701
Benefits paid {10.00) (2.98)
Closing fair value of plan asscts 203.81 162.87
V. Bifurcation of Present Value of Obligation at the end of the vear
Particula For the year ended | For the year ended
AR 31 March 2024 | 31 March 2023
Current liability (Short term) 27.93 9.60
Non-current liability (Long term) 309,79 273,61
Total 337.72 283.21
V1.
Present value of Fair value of plan Surplus / (Deficil)
Particulars obligation at the end of | assets at the end of
year yeur
For the year cnded 31 March 2024 541.53 203.66 (337.87)
For the ycar ended 31 March 2023 446,08 162.87 (283.21)
For the year ended 3| March 2022 277.21 £69.40 (20781)
For the year ended 31 March 2021 128.07 - (12807M)
For the year ended 31 March 2020 91.24 - (91.24)
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OFB Tech Private Limited
(CIN :U74140DL2015PTC284428)

Nules Lo Standalone financial seatements for the year ended 31 March 2024

VIL Principal Actuarial Assumptions

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Actuarial assumptions for Gratuity

Discount raie
Salary escalation rate (per annum)
Retirement age

7.15%
9.00%
60 years

7.45%
9.00%
60 years

Mortality rale TALM (2012-14) IALM (2012-14)
=Up to 30 years 12.42% B.22%,
=31=44 years 9.26% 3.44%
-Above 44 years 0.94% 0.60%

The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotion and other
relevant factors, such as supply and demand in the employment market, Assumptions regarding mortality are bascd on published
statistics and mortality tables. The ealculation of the definerd benefit obligation is sensitive to the mortality assumptions.

VIHL Sensitivity Analysis

The key actuarial assumptions to which the benefits benefit obligation results are particularly sensitive to are discount rate, future
salary cscalation rate, aurition rate and mortality rate, Sensitivity of gross defined obligation as mentioned above, in case of change

of significant assumptions would be as under:

Particulars

For the year ended 31 March 2024
Decrease (In lakhs) | Increase (In lakhs)

Discount Rate (-/+1%)

Salery Growth Rate (-/+1%)

Attrition Rate (</+50% of atrition rates)
Morality Rate (-/+10% of mortality rates)

(14.97 481.30
494 46 591.76
38373 301.77
54144 541.61

For the year ended 31 March 2023

Particulars Decrease (In lakhs) | Increase (In lakhs)
Discount Rate (-/+1%) 538.05 373.85
Salary Growth Rate (-/+1%) 391.51 506,83
Autrition Rate (-/+50% of attrition rates) 465.62 429,04
Mortality Rate (+/+10% of mortality rates) 44593 446.22
B. Long term Employee Benefits (Compensated Absences)
1, Principal Actuarial Assumptions

For the year ended | For the year ended

Particulars

3 March 2024

31 March 2023

Actuarial assumptions for Long term Employee Benefits (Compensated
Absences)

Discount rate

Salary Escalation Rate (per annum)

7.15%
2.00%,

7.45%
9.00%
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OFB Tech Private Limited
[(CIN :UT4140DL2015PTC284428)
Nots to Standalone Mnancial statements for the yeur ented 31 March 2024

1. Expense reeognised in the Statement of Profit and Loss

Statement of Profit and Loss

butiicuiire For the year ended | For the year ended
31 March 2024 31 March 2023
Present value of defined benefit obligation at the beginning of the year 165.31 103.98
Present value of defined benefit obligation at the end 190.11 165.31
Benefit payment 40,38 2537
Adjustrment on transfer in/ (out) (1.24) (2.06)
Expense recognised in the 6i6.42 BR.76

11 Bifurcation of Present Value of Obligation at the end of the year

For the year ended

For the year ended

icul

Sadigulun 31 March2024 | 31 March 2023
Current liability (Short term) 16.51 721
Non- current liability (Long term) 173.60 158.10
Amount recognized in the Balance Sheet 190.11 165.31
37. Details of dues to micro and small enterprises as defincd under the MSMED Act, 2006
Particulars For the year ended | For the year ended

31 March 2024 31 March 2023

(1) the principal amount and interest due thercon (1o be shown separalely) remaining 352.50

unpaid to any supplicr at the end of cach accounting ycar

(ii) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small
and Medium Enterprises Development Act, 2006 (27 of 2006, along with the amount
of payment made to the supplier beyond the appointed day during cach accounting
year,

(i1i) the amount of interest due and payable for the period of delay in making payment
(which has been paid put beyond the appointed day during the year) bul without
adding the interest specihed under the Micro, Small and Medium Enierprises
Development Act, 2006;

{v] the amount ol interest accrued and remaming unpaid at the end of each accounting
year, and

(v) the amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues above are actually paid to the small
enterprises, for the purpose of disallowance of a deduetible expenditure under section
23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note: Dues to Micro and Small Enterprises have been detenmined to the extent such partics have been identificd on the basis of

information collected by the management. This has been relicd upon by auditors.

A
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OFB Tech Private Limited

(CIN :U74140DL2015PTC284428)

Nules Lo Standalene Gnancial si

for the year ended 31 March 2024

(All amounts are in Rs, Lakhs, unless otherwise stated)

38, Related Party Disclosures

(1) Names of related parties and related party relationships

Country of| Ownership interest (in %)
Nume of Company Relation incorporati| as at 31-Mar- | as at 31-Mar-
on 24 3

Oxyzo  Financial Services  Ltd|Subsidiary Company India 7363 75.63
(OXYZO0)

OFG Manufacturing Business PvifSubsidiary Company india 100.00 100.00
Lid (Formerly known as Ofcons

Projects and Services Pvt Lid)

(OFG)

Quagri Farm Pyt Ltd (Qagri) Subsidiary Company India 100.00 100.00
Omat Business Pvi Lid (Omat) {Subsidiary Company [ndia 100.00 100.00
Noble Tech Industries Pyt Lid Subsidiary Company India 100,00 100.00
OMAT  West Lid lFunuc: ;)r Subsidi oy Cnmpan)- India 100.00 100.00
Known as Shree Sidhbali [spat

Ltd)

SMW Ispat Private Limited Subsidiary Company India 87.91 §7.91
Tracecost Private Limited[Subsidiary Company India 51.78
(Tracecost) (Till D5 December .

2023)

Gujarat Foils Ltd |Subsidiary Company India 100.00 100,00
Accordd Organics Pvt Ltd Step down Subsidiary (Subsidiary Company of Omat) India 100.00 100,00
Caonstro Solutions Lid Step down Subsidiary (Subsidiary Company of Omat) Indin 100,00 100.00
Laxmi Foils Pvt Lid Step down Subsidiary (Subsidiary Company of Omat) India 100.00 100.00
Sri Mukha Road Products & Civil|Step down Subsidiary (Subsidiary Company of Omat) India 100.00 100,00
Labs Pvt Lid

Dhara Foods Pv1 Ltd Step down Subsidiary (Subsidiary Company of Oagri) Indin 55.00 55.00
GVR Nulries Pvt Ltd Step down Subsidiary (Subsidiary Company of Oagri) Tndia 51.12 51.12
Mayurank Foods Pyt Lid Step down Subsidiary (Subsidiary Company of Dagri) India 51.30 51.30
|Samruddhi Organics Farm (India)[Step down Subsidiary (Subsidiary Company of Oagri) lndia 52.63 51.00
Pyt Lid

Shree Ravi Trading &|Step down Subsidiary (Subsidinry Company of Oagri) India 5L12
Muanufacturing Pvt Lud (Till 26

March 2024)

E-Mox  Manufacturing  Private|Step down Subsidiary (Subsidiary Company of OFG) Indin F1.00 51.00
Limited

OXYZO Finvest Private Lid, Step down Subsidiary (Subsidiary Company of OXYZ0) Indlin 75.63 75.63
(OXY B Sccuntics Private Ltd. Step down Subsidiary (Subsidiary Company of OXYZ0) India 75.63 75.63
OXYZO Investment  Manager|Step down Subsidiary (Subsidiary Company of OXYZ0) India 75.63 75,63
Private Limited

OXY Ventures Private Limited Step down Subsidiary (Subsidiary Company of OXYZ0) India 75.63 75.63
Ziel  Financial  Technologies|Step down Subsidiary (Subsidiary Company of OXYZ0) Indin 75.63 75.63
Private Limited

Zlirst Technologies Private Lid.  |Step down Subsidiary (Subsidiary Company of OXYZ0) India 16.04 26,04
Saivana Garments Private Lid Step down Subsidiary (Subsidiary Company of OFG) India 70 70
Wonderblues Apparels Private Ltd |Step down Subsidiry (Subsidiary Company ol OFG) India 100 100
Candor Foods Private  Limited|Step down Subsidiary (Subsitliary Ci y of Oagri) India 51.05 51.05
Candor Dates Private Limited Step down Subsidiary (Subsidiary Company of Candor) India 3522 49.03
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OFB Tech Private Limited
(CIN :UT4140DL2015PTC284428)

Noles to Stundulone fnunciai

(All amounts are in Rs. Lakhs, unless otherwise stated)

% for the year ended 31 March 2024

Cauntry of| _ Ownership interest (in %)
Name of Company Relation incorporatil as at 31-Mar- | as at 31-Mar-
on 24 23

Pitambar Solvex Private Limited  |Step down Subsidiary (Subsidiary Company of Oagri) India 100 100
Roeleman India Private Limited  [Step down Subsidiary (Subsidiary Company of Oagri) India 100 9777
OFBEY Chem Private Limited Step down Subsidiary (Subsidiary Company of Oagri) India = 100
Tanginne Skies Private Limited|Subsidiary Company India 100
(w.e.l 06 June 2023)
OFB  UNIVERSAL  FZE Subsidiary Company UAE 00 2
(w.e.f 28 August 2023)
OFB  COMMODITIES  DMCC|Step down Subsidiary (Subsidiary Company of Ouagri) UAE 100 -
(w.e.l. 12 April 2023)
OFB COMMODITIES Pte. Lid|Step down Subsidiary (Subsidiary Company of Oagn) Singapore 100
(w.e.f. 21 November 2023)
Tracecost Inc. (Till 05 December  |Step down Subsidiary (Subsidiary Company of Tracecost) us * 51.78
2023)
OFBUSINESS EMPLOYEE Trust India 100 -
WELFARE TRUST
* Refer note no 5A (i)
Key managerial personnel Asish Mohapatra Dhrector

Bhuvan Kumar Gupta Direetor

Ruchi Kalra Director

Vikram Vaidyanathan Nominee Director

John Tyler Day Nominee Director

Navroz Darius Udwadia Nominee Director

Sarthak Misra Nominee Dircctor

Ranjan Kumar Mohapatra Dhrector (Appomted w el 27/02/2024)

Ved Prakash Goel Director (Appointed w.e.l. 27/02/2024)

Shirish Kishor Sankhe
Mahesh Chand Agarwal
Reshi Snvastava
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OFB Tech Private Limited

(CIN :U‘NI-!CIDL!I]ISPTCZWZB}

Noles to Stnduione Tnancial s for the year ended 31 March 2024
(All amounts are in Rs, Lakhs, unless otherwise stated)

(b) Transactions with related parties

Name of Related Party |Nature of Transaction For the year | For the year
ended 31 ended 31
March 2024 | March 2023
Asish Mohapatra Managerial R wion 1 2147 20.5%
Reimbursement of Expenses 4,59 2.28
Bhuvan Kumar Gupta Manugenial Remuneration*# 53.12 51.77
Reimbursement of Expenses 13.06 =
Rashi Srivastava Managerial Remuncration*# 9.06 7.16
Reimbursement of Expenses .70 -
Fair Value of employee stock oprion 2.36 34.51
OFG Manufacturing Businesses|Invesiment in Equity Share Capital 8.002.18 14,646.54
Pyt Ltd (Formerly known as{Employee stock compensation expense 60.36 38.16
Ofcons Projects and Services Pvi|Business Auxiliary Services (| ) 63.85 49.50
Lid) Business Support Services ( Expense) = -
Inlerest Income 191.77 155.40
Sale of poods 1,383.09 1,125.78
| Purchase of goods = 1,063.71
Other Support Services xpense 218.26 20,34
Other Support Services recoyered 7.41 9.50
|Sale of IT asseis | 0.68 331
Tech Support Services (Income) 177.45 240.08
Reimbursement of legal and other expenses (allocation made) 66.21 7.76
Reimbursement of legal and other exp (allocation regeived) 19.48 422
Gratuity and Leave hment(allocation made) 442 1.33
Loan granted 700.00 630,00
Loan repaid 1.030.00 52557
Oxyzo Financial  Services| Employee stock comp 10R cxpense 1,028.76 1,191.32
Limited {  Formerly Oxyzo[pysiness Auxiliary Services (incorme) 402.83 39521
Flosnclal  Serviess  Privatei g s avioe (epemies) 9.05 1594
| Limited) i
Sale of [T assets 12.68 33.53
Purchase of IT assets - 3721
Interest Income 274
Interest Expenses 1,226 38 1,67097
Purchase of Assets 14.04 -
Tech Support Services (Income) 107.46 122.62
Reimbursement of legal and olher expenses (allocation made) 75.89 62.14
Reimbur of legal and ofher expenses (allocation received) 13.38 593
Employce costs and reimbursements (cost allocation made) 595.92 -
Employee costs and reimbursemnents received (cost allocation received) - 562.21
Gratuity and Leave encashmeniiallocation received) 847 =
Reimbur of KMP Income 34,92 33.26
Reimbursement of KMP Expenses 10.90 10.38
Loan granted 5,000.00 -
Loan repaid 5.000.00 -
Transfer of Employee Loan 0.32 2.00
Recovery on behall of customers 1,47.424.01 1,59,464.50
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OFB Tech Private Limited

(CIN :U74140DL201SPTC284428)

Notes to Standalone fnancial sta

tements for the yemr euded 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

Name of Related Party

Nature of Transaction For the year | For the year
ended 31 ended 31

March 2024 |March 2023
Oagri Farm Private limited Investment in Equity Share Capital 3,325.67 20,382.73
Employee stock compenshtion expensc 16.33 23.46
Loan granted 13500 835.00
Loan repaid 815,00 550.00
Business Auxiliary Services (Income) 6,22 621

Other Support Services Income 561 z
Other Support Services Expense 170.35 2.60
Sale of IT assets - 026
Interest Income 26.21 40.13
Sale of goods - 175.03
Purchase of goods 168.22 1,337,856
Recimbursement of legal and othor expenses (allocation made) 418 9.58

Reimbur of legal and other expenses (allocation received) 1.13 -

Transfer of Employee Loan 236 -
OMAT Business Private Limited |Investment in Equity Share Capital £401.10 5.999.24
|Business Auxiliary Services (Income) - 6.06
Interest Income 335.65 287.03
Sale of goods 2,75199 2,616.12
Purchase ol poods 5,183.42 06,924.79
Lease Income f8.44 216.56
Other Support Services Expense 5111 8.16
Sale of IT assets 6.91 7.18
Reimt of legal and other expenses (allocation made) - 0.88
Employee costs and reimbursements (cost allocation made) - 2.20
Employee costs and reimbursements received (cost allocation received) - .34
Loan granted 770.00 1,629.75
Loan repaid 1,288.00 2,548.94

Noble Tech Industries Private]in in Equity Share Capital 6,000.00 -
Limited Business Auxiliary Services ([ncome) 16.54 16.64
Interest Income 3,035.36 2,446.17
Sale of goods 15,664.40 14.925.60
Purchase of goods 8.915.46 7.037.44
Other Support Services recavercd 257.09 226.92
Reimbursement of legal and other expenses (allocation made) - 0.25
Loan repaid 13,354.92 3,792.80
Loan granted 11,829.00 6,071.57
OMAT West Limited (Formerly|Interest Incame 1,588.59 1.306.65
Known as Shree Sidhbali Ispat|Business Auxiliary Services (Income) 2268 40.27
Ltd) Sale of goods ' 4318 192.18
Purchase of geods 1,897.70 3,008,39
Other Support Services recovered 146,16 123.63
Reimbursement of legal and other es (ollocabion made) - 7.00
Loun granted 6,200.00 10,500.00
Loan repaid 5.404.29 577134

-
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OFB Tech Private Limited

(CIN :U74140DL201SPTC284418)
Notes to Standalone financial statements for the year ended 31 March 2024
|All amounts are in Rs, Lakhs, unless otherwise stated)

Name of Related Party Nature of Transaction For the year | Fur the year
ded 31 ded 31
March 2024 |March 2023
Aceord Organics Private|l Income 693.14 172.89
Limited Sale of goods 9,040.66 4.574.76
Purchase of goods 1161090 1.619.28
Other Support Services recovered 6l.64 34.44
Business Auxiliary Services (Income) 584 5.12
Reimbursement of legal and other expenses (allocation made) - 14.64
Loan repaid 2,503.96 1,621.05
Loan granted 10,608.47 3,200,00
Constro Solutions Ltd Sale of goods 729.82 1,230 56
Purchase of goods 26483 670,54
Interest Income 117.17 60.15
Business Auxiliary Services (Income) 284 7.90
Other Support Services recovered 5273 31.68
Loan repaid 175.00 756.70
Loan granted 652.36 1,131.80
Reimbursement af legal and other expenses (allocation made) - 0.25
Laxmi Foils Pvt Ltd Interest Income 200 200.29
Sale of goods 1,284.13 4,703.62
Purchase of goods 334.11 4.804.12
Other Support Setvices recovered 36.90 32,74
Reimbursement of legal and other expenses (allocation made) - 0.25
Sale of IT assets - 2.55
Business Auxiliany Services (1 ) 2.71 3.83
Loan repaid 298 =
Loan granted | 2,029.08 -
Sri Mukha Road Products &{Sale of goods 680142 820147
Civil Lahs Pvit Lid Purchase ul'g_codﬁ 362131 3,668.38
Interest Income 41,45 106.70
Business Auxiliary Services (Income) 1605 11.21
Other Support Services recovered 6192 7143
Sale of IT assets - 0.25
Reimt t of legal and other expenses (allocation maie) - 025
Pr g Fees 0.41 =
Transportation Chirges - Expenses 95.55 =
Loun repaid 786.21 48.56
Loan granted 41.00 81861
Dhara Foods Pvt Ltd Interest | 45.14 30.82
Business Auxiliary Services (Income) 14.79 681
Service fees Income - 2.58
Sale of goods 2,006.52 1,902.77
Purchase of goods 15.89 1.24
Other Support Services recovered 60.03 37.86
Loan gr l - 25.00
Loan repaid - 25.00

B
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OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)

Notes to Standalone financial siutements for the year ended 31 March 2024
(Al amounts arc in Rs, Lakhs, unless otherwise stated)

Name of Related Party Nature of Transaction For the year  |[For the year
ended 31 ended 31
March 2024 |March 2023
GVR Nutries Pvt Ltd Sale of goods 9.150.23 3,576.38
Purchase of poods 3.977.04 1,775.02
Other Suppont Services recovered 41.79 61,51
Interest Income 89,51 16.49
Loan granted 200.00 300.00
Loan repaid 243,00 =
Business Auxiliary Services (Income) 8.21 -
Muyurank Foods Pvt Lid Other Support Services recovered 58.97 38.67
Business Auxiliary Services (Income) 9,02 7.75
Interest Income 19.4] 18.95
Service fees [ncome - 0.99
Sale of goods 967.33 305.11
Purchase of goods 1.33 -
Loan granted - 400.00
Loan repaid - 400.00
Samruddhi  Organics  Farm|Interest Income 188.86 39.40
(India) Pvt Ltd Business Auxiliary Services (Income) R.55 7.58
Sale of goods 15,128.63 5.372.05
Purchase of goods £099.53 295.04
Other Support Services recovered 63.57 39.98
Reimbursement of legal and other expenses (allocation made) - 0.25
Shree  Ravi  Trading  &|Inerest Income 2,12
Manufacturing Pt Ltd Sale of goods - 189.17
Purchase of goods - 106,46
Business Auxiliary Scrvices (Income) = 5.40
Service fees [ncome 1.15
Other Suppert Services recovered 22.13
Loan granted - 150.00
Loan repaid - 150.00
Emox Manufacturing Pvt Ltd  [Other Support Services recovered 68.50 23.60
Sale of goods 52.09 204.28
Purchase of goods - 98.50
Busi Auxiliary Services (Income) 0.59 3.54
|Serviee fee Income 2.00 -
[nterest Income 22.76 1.06
Loan granted 400.00 -
Loan repard 250.00

5 o

For OFB TECH PRIVATE LIMII Ed

| 282 CERTIFIED TRUE COPY

Authorised Signalory




OFRB Tech Private Limited

(CIN :UT4140DL2015PTC284428)
Notes to Standalone financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Name of Related Party

Nature of Transaction

For the year  |For the ycalj
ded 31 led 31
Mareh 2024 |March 2023
Oxy Ventures Private Limited Employce stock compensation expense 27.04 0.14
Business Auxiliary Services (income) 5.68 0.78
Tech Support Services (Income) 8.99 34.58
Reimbursement of legal and other expenses (allocation received) - 12.00
Employee costs and reimbursements (cost allocation made) .80 0.13
Sale of IT assels - 0.23
Wonderblues Apparels Pvt Ltd |Interest Income 437.82 182 88
Business Auxiliary Services (income) 1,73 4.50
Other Support Services recovered 90.75 17.39
|Sale of goods 133 =
Service fee Income 60.00 =
Sale of IT assets - 0.27
Loan granied 1,975.00 5,800,00
Loan repaid 4,214.22 1,000.,01
Pitambar Solvex Pvt Ltd Purchase of goods 255.30 541.80
Business Auxiliary Services ) 2002 .59
Interest Income | 6.40 -
Loan granted 238.00 -
Loan repaid 238.00 -
Other Support Services recovered 46.92 25.04
SMW Ispat Private Limited Investment in Equity Share Capital - 21,914.46
Business Auxiliary Services (income) 22.67 24.94
Interest Income 5.851.22 2.837.04
Sale of goods 52,385.40 41,090,56
Purchase of goods 2,660.91 2,474.53
Other Support Services 359.85 283,32
Loan granted 46,873.38 52,828.00
Loan repaid 17.653.33 14.894.93
Koeleman India Private Limited |Business Auxiliary Services (income) 1.85 8.95
Sale of goods 290.06 24.54
Interest Income-loan 2.19 .
Service fee Income 0.50
Loan granted 50.00
Loan repaid 30.00 -
Other Support Services recavered T6.60 26,69
Candor Foods Private Limited |B Auxiliary Services (Income) 1239 9.68
Interest Income | 11.59 14.20
Service fee Income 0.26 -
Sale of goods 1,310.50 1,458.94
Purchase of goods 633.53 48.06
Other Suppart Services recovered 63.38 4447
Candor Dates Private Limited  |Purchase of poods 4.55 461
Tracecost Private Limited [nvestment in Equity Share Capital - 1.862.63
Business Auxiliary Services (Income) - 1.94 |
Other Support Scrvices - 5.34
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OFB Tech Private Limited
(CIN :UMMGDL}OISP’!‘CIMISJ

Notes to Standalone financial statements for the year ended 31 March 2024

(Al amounts are in Rs. Lakhs, unless otherwise stated)

Name of Related Party Nature of Transaction For the year  [For the year
|ended 31 lended 31
March 2024 |March 2023
Saivana Garments Pyt Ltd Business Auxiliary Services (Income) 14.03 6.93
Interest Income 476,00 38374
Other Support Services ncovered 179.44 85.24
Sale of pools 1.20 432.36
Service fee Income 35.00 -
Other Suppon Services Expense 241 -
Loan granted 467.71 5.097.60
Loan repaid 700.00 500.00
Reimbursement of legal and other expenses (allocation recerved) - 4.22
Gujarat Foils Limited Business Auxiliary Serviges (lncome) 2.59 3.59
Interest Income 476.30 22,68
Sale of goods 3,007.27 2.041.47
Purchase of goods 261.60 316,41
Processing Fees 0.36 -
Other Support Services recavered 109.88 886
Loan granted 5,333.00 21.88
Loan repaid 1,154.07 R.66
‘Tangirine Skies Private Limited [Investment in Equity Share Capital 4,665.13 -
Business Auxiliary Services (Income) 8.47 -
Interest Income-loan 77.48 -
Sale of goods 1.23 -
Other Support Services recovered 170.27 -
Loan granted 1,500.00
Loan repaid 1,500.00
OFR Universal FZE Investment in Equity Share Capital 6.33
Reimbursement of legal and other e Kp (all made) 10.83
OFB COMMODITIES DMCC Purchasc of goods 2,768.85

TIncludes salary, bonus and contribution to provident fund
ry,

#Excludes provision of gratuity and compensated absence, since these are based on actuarial valuation carried out for the Company as a whole,
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OFB Tech Private Limited

(CIN U741 40DL2015PTC284428)

Notes to Standal financini

for the year ended 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

¢) Outstanding balances
Name of Related Party

Nature 31 March 2024(31 March 2023
OFG Manufacturing Businesses|Investment in Equity Shire Capital 26,359.23 17.367.05
Pvt Ltd (Formerly known as|Working capital loan/Tenn loan given 1,725.00 2.055.00
Ofcons Projects and Services Pyvt| Trade Payables 3 015
Lid) Trade Receivables 1.859.00 1.493.18
Oxyzo Financial Services| [nvestment in Equity Share Capital 46,556.28 46,556.28
Limited ( Formerly  Oxyzo
Financial ~ Services  Private| Amount Receivahles 3,010.46 6,837.54
Limited)
Ouagri Farm Private Limited Investment in Equity Share Capital 35,744.04 32.418.36
Working capital loan 5.00 585.00
Advance from Customer | 6528 -
Advance to supplier 1.55 =
Trade Receivables - 43131
Omat Business Pvt Ltd Investment in Equity Share Capital 25,140.17 16.739.07
Working capital loan 1,754.54 2,287.17
Trade Receivables 1,678.19 1,025.27
'l_ny.:rﬁt Reccivahle 35.98 -
Advance recoverable - 1,539.51
Tradc Payables 562.08 284.37
Advance from customer - 0.80
Noble Tech Industries Pvt Ltd  [Investment in Equity Share Capital 21,301.96 15,301.96
Working capital loan/Term loan given 22,105.15 23,631.07
Advance recoverable 76.59 186.28
Trude Receivables 2,420.69 643.48
OMAT West Limited (Formerly|Invesiment in Equity Share Capital 11,384,17 11,384.17
Known as Shree Sidhbali Ispat|Working capital loan/Term loan given 16,629.43 15,833.72
Ltd) Interest Receivables 132.37 -
| Trade Receivables 149.65 96.33
Trade Payables - 16.40
Accordd Orpanies Pyt Lid Working capital loan/Term lban given 933347 1,.828.96
|Interest receivable . B4 -
Advance recoverable 170.79 5.89
Trade Receivables 1,841.04 608.94
Constro Solutions Lid Trade Receivables 500.85 391.82
Interest Receivables 6.92 -
Trade Payables - 22.84
Working capital loan/Tem loan given 852.09 378.55
Advance r bl 0.46 -
Laxmi Foils Pvt Ltd Term loan given 226.20 3,635.00
Interest Receivables 4,01 -
Trade Reccivables 489.03 1.558.43
Trade Payables - 58.95
Sri Mukha Road Products &|Trade Receivables 1,937.95 2,048.13
Civil Labs Pvt Ltd Trade Payables 47.25 165.87
Interest receivable 4.63 -
Working capital loan/Term Joan given 41.00 787.21
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OFB Tech Private Limited

(CIN :U74140DL2015PTC284428)
Nates to Standalone Gnancial si
(All amounts are in Rs. Lakhs, unless otherwise slated)

for the year ended 31 March 2024

m of Related PMarty Nature 31 March 2024] 31 March 2023
Dhara Foods Pyt Lid Trade Receivables 304.60 611.63
GVR Nutries Pvt Ltd Trade Reccivables 1,034.77 1,317.95
Advance recoverable = 0.74
Trade Payables 2.08 =
Interest Receivables 7.49 -
Working capital loan/Term loan given 457.00 500.00
Mayurank Foods Pvt Ltd Trade Receivables 71.81 47.13
Advance from customer | 15.86 5
Samruddhi Organics Farm Trade Receivablcs 825.11 3.950.00
{India) Pvt Lid Trade Payables 56.77 25.43
Shree  Ravi  Trading  &|Trade Receivables - 28.92
(Manufacturing Pvt Ltd Advance payable - 126.58
Emox manufacturing Pvt Ltd | Trade Receivables 118.10 78.55
Trade Payable 1.45 -
Loan receivable 150.00 -
Interest receivable 1.61 -
Advance recoverable - 0.59
Oxy Ventures Private Limited | Trade Reecivables 43.69 32.33
Wonderblues Apparels Pyt Ltd |Trade Receivables 102.35 21.16
Interest reccivable 27.88 -
Working capital loan/Term loan given 2.560.78 4,799.99
Pitambar Solvex Pvt Lid Trade Receivables 31.45 38,58
Trade Payable 120.02 -
Advance recoverable - 38.37
SMW Ispat Private Limited Investment in Equity Share Capital 7.511.88 7.511.88
Investment in Compulsory convertible preference shares 14,402 .58 14,402.58
Advance to supplier 8.64 -
Interest receivable 531.49 -
Trade Receivables 5,053.73 5,687,135
Advance recoverable - 10.41
Working capital loan/Term loan given 67,153.12 38.249.40
Kocleman India Private Limited |Trade Receivables R1L.7 57.83
Candor Foods Private Limited |Trade Receivables 101.31 733.62
Trade Payables 95.89 -
Candor Dates Private Limited | Trade Payables 1.55 0.01
Tracecost Private Limited Investment in Equity Share Capital 718,79 1,862.63
Trade Receivables - 7.25
Other Payable - 465.00
Saivana Garments Pvt Lid Trade Receivables 225.90 R9.03
Working capital |ean/Term loan given 4,365.31 4,608.02
Tungirine Skies Private Limited |[nvestment in Equity Share Capital 4,665.13 .
Trade Receivables 193.60
OFB COMMODITIES DMCC | Advance 1o supplier 211.17
Trade Receivables 6.08
OFB Universal FZE Investment in Equity Share Capital 6.33 -
Trade Receivables 10.83 -
Gujarat Foils Limited Advance for investment in eylity shares - 6.500.00
Investment in Equity Share Capital 6.500.00 -
[Interest reccivable 3240 -
Trade Receivables 703.31 4.414.11
Waorking capital loan/Term loan given 4,6109] 231.98
Trade Payables 3.75 74,51

For OFB TECH PRIVATE LIMITED |

pxt",
Rt Y~ CERTIFIED TRUE COPY

Authorised Signalory




OFB Tech Private Limited
(CIN :U74140DL20 ISPTC284428)

Notes to Standalone financial statements for the year cuded 31 March 2024
(All amounts arc in Rs. Lakhs, unless otherwise stated)

(d) Details of security/ gurantee given by the Company to the Lenders of the subsidiaries:

Particulars 31 Mareh 2024/ 31 March 2023 |
(1) The Company has given corporale guarantee to various banks and NBFCs against loans sanctioned for its - 11,604 66
subsidiary Company - OXYZO Financial Services Limited. |
(i) Pledge of 300 units of NABARD Bonds for obtaining Credit facility of OFB Commodities DMCC from 2.997.31 -
HSBC Bank.
(1) Pledge of [nvestment in equity shares of Noble Tech Indusicies Private Limited with Bank and financial 21,301.96 -
{institution for Loan tken by Noble Tech Industries Privaie Limited

(e) List of private companies in which Company's director is a director or member where any amount is due on account of trade receivables,
loans and advances as disclosed in note 38 () above,

1. For year ended 31st March, 2024:

Accordd Organics Private Limited

Constro Solutions Limited

Koeleman [ndia Private Limited

Laxmi Foils Private Limited

Noble Industries Limited

OAGRI Farm Private Limited

OFG Manufacturing Businesses Private Limited
OMAT Business Private Limited

OMAT West Limited

Oxy Ventures Private Limited

Oxyzo Financial Services Limited console
Pitambar Solvex Private Limited

Samruddhi Organie Farm (India) Private limited
SMW Ispat Private Limited

Tangerine Skics Private Limited

Wonderblue Apparels Private Limited

2. For year ended 31st March, 2023:

Accordd Orpanics Private Limiled

Constro Solutions Limited

Koeleman [ndia Private Limited

Laxmi Foils Private Limited

Noble [ndustries Limited

OAGRI Farm Private Limited

OFG Manufacturing Businesses Private Limited
OMAT Business Private Limited

OMAT West Limited

Oxy Ventures Private Limited

Oxyzo Financial Services Limited console
Pitambar Solvex Private Limited

Samruddhi Organie Farm (Indiz) Private limited
SMW Ispat Private Limited

Wonderblue Apparels Private Limited

For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited

(CIN :U?-il-iﬂDLZDISI’TClMus)

Notes to Standalone financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

39. Asset held for Sale (refer note no, 14)

On 23 June 2017, the Company had entered ino an agredment to purchase a flat from M/s Muorpheus Developers Private Limited ("Seller”), who
had acquired title of the flat in group housing complex known as "Marpheus Pratiksha”. The seller had agreed to transfer this flat to the C umpany in
liew of trade receivables of Rs. 26.03 lakhs outstanding from the seller. As per the terms of the agreement, the basic sale price of the flat was Rs
32.76 lakhs and the Company was required to pay the balance amount to the seller, the flat is pending registration in favour of the Company . The
seller had transferred the clear title of the said Mat 10 the Company via NOC/Transfer lelter dated 15 December 201 7, pending exccution of sale
deed.

The Company had also entered in an agreement 1o sell dated 4 April 2018, with an individual ("Buyer") to sell the above said flat for Rs. 32 |akhs
and the buyer had paid Rs. 11.80 lakhs as camest moncey, The Management has accordingly disclosed the above property as assct held for sale in the
books of account, The fair value of the flat is Rs, 34.00 lakhs as on 31 March 2024 and as on 31 Macch 2023,

40. Equity Stock based payments
a, Employee stock based compensation

The excess of value of underlying equity sharcs s of the dare of the grant of options over the exercise price of the options given 1o employees and
the employess of subsidiary Company under the employee sioek option plan amontized over the vesting period using praded vesting method.,

Employce Stock Based Payments
The Compuny has adopted Ind AS 102 Share-based Payments™. The standard is applicable for all employee share-based payment plans, and also
applies to transfers of stock options of the parent of the caterpnise (0 the employess of the enterprise.

Stock compensation expense under the Fair Value Mcthod has been determined based on fair value of the stock options. The fair value of stock
options was determined using the Black Scholes option pricing model with the fallowing assumptions:

b. Employee Stock Option Plan (“ESOP™)

Ofbusiness Stock Option Plan, 2016

OFB Tech Private Limited (*OFB"), the halding Company, has a Ofbusiness Stock Options Plan, 2016 (‘ESOP 2016 Plan'), which was duly
approved by the Sharcholder of the OFB in the Extraordinary General Meeting held on 8 April 2016. ESOP 2016 Plan is administered by
Compensation Comumittee and in the absence of such Committes, the Board of Dircctars of OFB ensures the administration of the ESOP 2016 Plan,

The stock options granted are categorized as equity settled :m;iihaw a graded vesting,

During the year, certain employess of the Company were transferred 1o/ftom the other subsidianes, To align the interest of employees, it was
determined that transferred employees, may continue to participate in the ESOP 2016 Plan of the Company and accordingly they are entitled to
equity shares of the Company. |

For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited

(CIN :U?-IIWDLZEIISI‘TCZSMZB}
Notes tn Standalone financial statoments for (he year coded 31 March 2024
(All amounts arc in Rs. Lakhs, unless otherwise stated)

The following options were in existence during the current and prior years:

For the year ended 31 March 2024

Option series Grant date Number of Vesting period Expiry period  Weighted average Welghted
options® (Basis last exercise price®  averape fair
tranche of the value of
series) shares*
Gram-1 08 Apnil 2016 5.51.460 4 Years 08 April 2027 (L.0005 25076
Grant-1V OR April 2017 530250 4 Years 08 Apnl 2028 27035 30449
Grant-V 15 June 2017 402,99 4 Years 15 June 2028 86381 13516
Grani-V1 28 February 2018 805,980 4 Years 28 February 2029 4.0652 535219
Grant-VTI 02 July 2018 63.610 4 Years 02 July 2025 6.4363 41129
Grani-VIT1 05 July 2018 51,75,240 4 Years 05 July 2025 11.3564 24200
Grant-1X 01 April 2019 27.36,000 4 Years 01 April 2026 12,8084 1.8165
Grant-X 05 June 2019 3,60,570 4 Years 05 June 2026 23,1013 3.1293
Grant-X1 01 July 2019 736,623 4 Years 01 July 2026 23,1013 31147
Grant-X11 05 July 2019 63,630 4 Years 05 July 2026 231013 31147
Grant-X1V 01 October 2020 64,47,840 4 Years 01 Detober 2027 315239 12.6808
Grant-XV 01 March 2021 T.ED,IQ-'I 4 Years 01 Murch 2028 20.5009 14.0025
Grant-X V1 - XXI 16 April 2021 1.20.48,341 4 Years 01 Apnl 2028 A7.0812 13.1535
Grant-X X1l 01 July 2021 11,55.945 4 Years 01 July 2028 6H.8749 14,6594
Girant- X X111 01 August 2021 31,362 4 Years 01 August 2028 48.1737 20,6446
Grant- XXIV 01 September 2021 30,924 4 Years 01 September 2028 133.6634 17.8241
Grant- XXV 01 October 2021 4,69,157 4 Years 01 October 2028 117.1177 12,6563
Grant-XXVI 01 November 2021 95445 4 Years 0] Novamnber 2028 235.4597 37.7091
Grant-XXVII 01 January 2022 156,127 4 Years 01 Junuary 2029 222.R603 97.5651
Grant-XXVIl 01 February 2022 20,70 4 Years 01 February 2029 250.9170 87,0572
Grant-XXIX 0] March 2022 27318 4 Years 01 March 2029 2424875 BYAR33
Grant- XXX 01 April 2022 234,664 4 Years 01 April 2029 230.0983 778743
Grant-XXX1 06 April 2022 65,59,160 4 Years 06 April 2029 306.0478 58.9988
Grant-XXXII 01 May 2022 148,421 4 Years 01 May 2029 284.9291 63.3637
Grant-X X X1 01 Junc 2022 91,139 4 Years 01 June 2029 06,4592 58.8802
Grant-XXXIV 01 July 2022 949,699 4 Years 01 July 2029 291.3547 62.0256
Grant-XXXY 01 August 2022 79,117 4 Years 01 August 2029 306.4592 58.8802
Grani-XXXVI 01 September 2022 43,192 4 Years 01 September 2029 3064592 58.8802
Grant-XXXVII 01 Detober 2022 66,561 4 Years 01 October 2029 347.2100 64,8449
Grant-X XXV 01 November 2022 4,391 4 Years 01 November 2029 3472100 64,8449
Girant-X XXIX 01 December 2022 1,34,000 4 Years 01 December 2029 3472100 64.8449
Girant-XL 01 January 2023 28,986 4 Years 01 January 2030 347.2100 64.8449
Grant-XL1 01 February 2023 29377 4 Years 01 February 2030 3472100 64,8449
Grant-XLII 01 March 2023 4440 4 Years 01 March 2030 347.2100 64.8449
Grant-XLII1 D1 April 2023 41.80,891 4 Years 01 April 2030 317.0000 60.8000
Grant-XLIV 01 May 2023 2,74,695 4 Years 01 May 2030 317.0000 60.8000
Grant-XLV 01 June 2023 1,76,504 4 Years 01 June 2030 317.0000 60.8000
Grant-XLVI 01 July 2023 35963 4 Years 01 July 2030 317.0000 60,8000
Grant-XLVII 01 August 2023 30,797 | 4 Yenrs 01 August 2030 317.0000 60.8000
Grant-XLVIII 01 September 2023 66,752 4 Years 01 September 2030 317.0000 60.8000
Grant-LIX 01 October 2023 131,046 4 Years 01 Octwber 2030 317.0000 604000
Girant-L 01 November 2023 14,706 4 Years 01 November 2030 317.0000 604000
Grant-LI 01 Dceember 2023 19815 4 Years 01 December 2030 3170000 60,4000
CGirant-L11 01 January 2024 36,719 4 Years 01 Januvary 203} 317.0000 604000
Grani-LII 01 February 2024 52,184 4 Years 01 February 2031 317.0000 60.4000
Gram-LIV 01 March 2024 6,941 4 Years 01 March 2031 317.0000 60.4000
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OFB Tech Private Limited
(CIN :U74140DL201SPTC284428)

Notes to Standalone Ananciai statements
{All amounts are in Rs. Lakhs, unless olhe

Fuor the year ended 31 March 2023

for the year ended 31 March 2024

rwise stated)

Option series Grant date Number af Vesting perfod Expiry period  Weighted average Weighted
options* (Basls last exercise price*  average fair
tranche of the value of
series) shares*
Grant-1 OR April 2016 5,51,460 4 Years 08 April 2027 0.0005 25076
Grant-1V 08 April 2017 530,250 4 Years 08 April 2028 27035 3.0449
Grant-V 15 Junc 2017 4,02,990 4 Years 15 June 2028 8.6381 1.3516
Grant-VI 28 February 2018 8,05980 4 Yeary 28 February 2029 4.0652 55219
Grant-VII 02 July 2018 63,630 4 Years 02 July 2025 64363 4.1129
Grani-VIIl 05 July 2008 51,75,140 4 Years 05 July 2025 113593 2.4200
Grant-1X 01 April 2019 27,36,090 4 Years 01 April 2026 128084 1.8165
Grani-X 05 Junc 2019 360570 4 Years 035 June 2026 23,1013 31293
Grant-XI[ 01 July 2019 736,623 4 Years 01 July 2026 23.1013 47
Grant-X11 05 July 2019 63,630 4 Years 03 July 2026 231013 31147
Grant-XTV 01 Dciober 2020 64,47 840 4 Years 01 Dctober 2027 315219 12,6808
Grant-XV 01 March 2021 780,104 4 Years D1 March 2028 50.5009 14,0025
Grant-XVI - XXI 16 April 2021 1,20.48.341 4 Years 01 April 2028 67.0812 13.1535
Grant-X X1 01 July 2021 11.55.945 4 Years Ol July 2028 68.8749 14.6594
Grant- X X111 01 August 2021 81,362 4 Yeurs 01 August 2028 48,1737 2006440
Grant- XXV 01 September 2021 30,924 4 Years 01 September 2028 133.6634 17.8241
Grant- XXV 01 Detober 2021 4,08.157 4 Years 01 October 2028 H7.1177 22,6563
Grant- XX VI 01 November 2021 95,445 4 Years D1 November 2028 2354597 37.7091
Grant- XXVII 01 January 2022 156,127 4 Years 0l January 2029 222.8603 97.5651
Grant-XXVII 01 February 2022 20,7 4 Years 01 February 2029 2309170 B87.0572
Grant-XXI1X 01 March 2022 2708 4 Years 01 March 2029 2424875 R9.4833
Grant- XXX 01 April 2022 2,334,604 4 Years 01 April 2029 2300981 77.8743
Grant-XXXI 06 April 2022 65,508,160 4 Years 06 April 2029 3060878 58.9988
Grani-XXXI1 01 May 2022 1.4842] 4 Years 01 May 2029 2849291 63.3637
Grant-XX X1l 01 June 2022 91,139 4 Years 01 Junc 2029 3064592 58.8802
Grant-XXXIV 01 July 2022 99,699 4 Years 01 July 2029 2913547 62.0256
Gran- XXXV 01 August 2022 79117 4 Years 01 August 2029 306 4502 58,8802
Grani-XXXV1 01 Seprember 2022 43,192 4 Years 01 September 2029 306.4592 58.8802
Girant-X XXVl 01 October 2022 66,561 4 Years 01 October 2029 3472100 h4,. 84499
Grant-XXXVII 01 November 2022 4,392 4 Years 01 MNovember 2029 3472100 64.8449
Grant-X X XIX 01 December 2022 1,34.000 4 Years 01 December 2029 347.2100 048444
Grant-XL 01 January 2023 28.986 4 Years 01 January 2030 347.2100 64,8440
Grant-X LI 01 February 2023 29.3'.'?| 4 Years 01 February 2030 347.2100 64,8449
Grrant-XLI1 U1 March 2023 4440 4 Yeurs 01 March 2030 347.2100 64.8449
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OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)

Notes to Standalone fGnancial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

" On 25 June 2021, the Company has made sub-division of equity shares from Rs. 10 each to Re 1 each, Accordingly equity shares have been suhb-
divided in the mtio of 10:1. Further, the Company has made bonus issuance in the ratio of 2120:1 on 05 July 2021, All ESOP outstanding as on 05
July 2021 has been adjusted in terms of the following clause in ESOP plan:

In the event of corporate actions such as consolidation, nght 1ssues, stock split, bonus issues, the Compensation Commiltee may formulate detailed
terms and conditions regarding the procedure for making a fair and reasonable adjustment 1o the number of options and to the exercise price. In this
regard, the Compensation Commitice shall take into account the following:

(1) the number and the exercise price of options shall be adsted in a manner such that wial value of the aptions remains the same after the corporate
action;

(i) for this purpose global best practices in this area including the procedures followed by the derivate markets in India and abroad shall be
cansidered;

(iii) the vesting period and the life of the options shall be left unaltered as far as possible to protect the rights of the employee.

Vesiing Period - As determined by Compensation Commitice subject to minimum of | year and maximum of 4 years from the grant date.
Exercise Period - The options vest at various dates over the period of ane to four year from the date of grant, The options expire within 7 years for
grants issued upto April 1, 2018 and 3 years for grants issued afier April 1, 2018 from the date of each vesting,

Eacreise Price - Exercise pnce shall be determined by Compensation Committee and specified in Grant letter’s but it shall not be less than the face
value of shares of the Company.

Vesting Conditions - Vesting of option is a function of achlevement of performance criteria or any other crileria as w.“iﬁcd.b’ Compensation
Comumittce and communicated in the grant letter. Further, the vesting takes place on stageered basis over the respective vesting period.
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OFB Tech Private Limited

(CIN :U74140DL2015PTC284428)

Notes to Standalone financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise siated)

Fair value of optivns granted

The wflghl:d average fair wilun: of stock oprions granted diring the year pertaining to ESOP 2016 plan is INR. 60,78 (Previous year INR. 59.92),
The fnul value at grant date is determined using the Black- Scholes model which rakes into nccount the exercise price, the term of the oplion, the
share priccal grant date and expected price velatility of the underlying share, the expected dividend yield and the risk free interest rate for the term
of the option. The following wbles list the inputs used for falr valuation of options for the ESOP plans,

For options granted during the year
Particulars ended
31 March 2024 31 March 2023
Dividend yield (%) 0.0% 0.0%
Expected volatility (%) 35%-A0% 443%-1.5%
Risk free interest rate (%a) 7.30% 74%-7.5%
Expected life of share options {years) 4.20 485
Fair value of options al grant datz (Rs.) 60.40-60.80 58.88-132.20
Fair value of share at grant date (Rs.) 201,5-226.1 181.20 - 20237
Excrcise price (Rs.) 37 76.74-347.21
Effect of share-based payment transactions on the entity’s Profit or Loss:
For the year For the year
Particulurs ended 31 March | ended 31 March
2024 2023
Expense arising from equity-seltled share-based payment transaclions (Refer note 27) 1,274.47 1.531.29
Total expense arising from share-based payment transactions recognised in Statement 1,274.47 1,531.29
of Profit and Loss
The details of activity under the ESOP Plans have been summarised below:
OFB Employee Stock Option Plan 2016
31 March 2024 31 March 2023

Shares arising out Welghted average Shares arising  Weighted average

Partioulars of Options exercise price (in Rs.) out of Options  exercise price (in
Rs.)

(8] ding at the beginning of the year 3,53,71,225 449.53 2.82,74,386 46.87
Granted during the year 50,27,013 317.00 75.23,148 304.58
Exercised during the year 19.53,530) (52.66) (1,35,381) (31.71)
Forfeited during the year # (23,83.069) (205.90) (2,90,928) (67.57)
Options Outstanding at the end of the year 3.70,61,639 303.20 3,53,71,225 4953
Exercisable at the end of the year 1,59.75.071 303.20 1.12,69,753 249.00
Weighted average remaining contractual 271 Yas 338 Yeurs
life of the options outstanding at the end of
the year

Excludes 20,47,349 options where exercise period has been enhanced by three years

# Unvested options forfeited in accordance with terms presenbed under therespective ESOP Plan,

.. _'.\.\
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OFB Tech Private Limited

(CIN :umdnnumswcza«zs;

Notes to Standalone Mnancial statenicats for the year ended 31 March 2024
(Al amounis are in Rs, Lakhs, unless atherwise stated)

Share options exercised during the year
The following options were exercised during the year ended 31 March 2024 and 31 March 2023;

For the year ended 31 March 2024

Option scries Grani date Number of Exercise date Weighted average
options exercised exercise price

Grant-V1 28 February 2018 28,633 17 July 2023 9.6543
Grant-V1I1 05 July 2018 66,015 17 July 2023 3.6061
Grant-IX 01 April 2019 1,445,287 17 July 2023 12,8084
Grant-X 03 June 2019 | 5,900 17 July 2023 23,1013
Grant-X| 01 July 2019 34,996 17 July 2023 23.1M3
Grant-X IV 01 Dctober 2020 170,076 17 July 2023 74118
01 October 2020 16,437 15 February 2024 30.5989

Grant-XV 01 March 202} 25451 17 July 2023 48.1736
01 March 2021 27.573 15 February 2024 48.1736

Grant-XVI - XXI 01 April 2021 297314 17 July 2023 733743
Grant-XXI1 01 July 2021 48,84l 17 July 2023 51.0977
Grant-X XN 01 August 2021 6,102 20 February 2024 48.1737
Grant-XXTV 01 Seplember 2021 3,479 17 July 2023 133.6634
Gran-XXV 01 October 2021 31,517 17 July 2023 103.5534
Grani-XX VI 01 November 2021 8,654 17 July 2023 2354597
Grnt-XXVII1 U1 February 2022 5453 17 July 2023 249.8461
Grant-XXXI 06 April 2022 11432 17 July 2023 306.4592
Grant-XXXI1 01 May 2022 10,363 17 Tuly 2023 2790542

For the year ended 31 March 2023

Option series Grant date Number of Exerelse date Weighted average
options exercised exercise price
Grant-V 15 June 2017 21,210 01 December 2022 9.6543
Grant-1X 01 April 2019 42,420 27 April 2022 12,8084
Grant-IX 05 June 2019 21,210 IR April 2022 12.8084
Grant-XV 01 March 2021 21.210 27 April 2022 481736
I8 April 2022
Grant XX 16 Apnl 2021 27573 27 April 2022 76.7362
18 April 2022
07 November 2022
Grant-XX VI 01 November 2021 1,758 18 April 2022 76,7362
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OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)

Notes to Standnlone finzncial statements for (e year ended 31 Mareh 2024
(Allamounts are in Rs. Lakhs, unless otherwise stated)

Share options eutstanding at end of the year

For the year ended 31 March 2024

[_Opliun series Grant date Options Weighted average remaining contractual life Weighted average
outstanding (in Years) exercise price
Grant-1 08 April 2016 3,349,360 1.32 0.0005
Grant-1V 08 April 2017 63,630 272 64363
Grant-V |5 June 2017 63,630 291 06543
Grant- VI 28 February 2018 10,47.775 362 25761
Grant-VII 02 July 2018 21.210 0.96 96343
Grant- V1L 05 July 2018 39.14.890 0.96 113139
Grant-1X 01 Apnl 2019 19.20.780 0.70 128084
Grant-X 05 June 2019 72.963 0.88 20.1092
Grant-XI 01 July 2019 235219 0.95 23,1013
Granl-X1I 05 July 2019 21,210 0.96 231013
Grant-XIV 01 October 2020 48,44 498 2.20 21333
Grant-XV 01 March 2021 493,134 2.62 481736
Grant-XV1 - XXI 16 April 2021 111,586,425 270 66.4906
Grant-XXII 01 July 2021 10,01,8)1 2,95 70.7193
Grant-X X1 01 August 2021 71,305 M 48.1737
Grant-XXIV 01 September 2021 2333 312 133.6634
Grant-XXV 01 October 2021 348,174 3.20 LIR.7125
Crant-XXVI1 01 November 2021 §6,791 3129 235.4597
Grani-XXVII 01 January 2022 133252 346 219.2566
Grant-XXVIII 01 February 2022 15279 354 2514928
Grant-XXIX 01 March 2022 20,589 Ja62 244.7843
Grant-XXX 01 April 2022 5593.408 &) 301.8902
Grant-XXXII 01 May 2022 138,058 3.79 2853701
Grant-X X X111 01 June 2022 61,602 387 1064502
Grant-XXX1IV 01 July 2022 94,833 395 2905798
Grant-XXXV 01 August 2022 24,187 4,04 106.4592
Grant- XXX VI 01 September 2022 56,751 4.12 306.4592
Grant-XXXVII 01 October 2022 65,749 421 347.2100
Grant-XXXVII 01 November 2022 4,392 429 3472100
Grant-XXXIX 01 December 2022 15,908 437 3472100
Grant-XL (1 January 2023 26,425 4.46 3472100
Grant-XL1 01 February 2023 21,889 454 347.2100
Grant-XLII 01 March 2023 6,168 4.62 347.2100
Grant- XL 01 April 2023 41,8089 471 317.0000
Grant-XLIV 01 May 2023 274,695 4,79 3170000
Grant-XLV 01 June 2023 1,76,504 4.87 317.0000
Grant-XLVI 01 July 2023 35,963 495 317.0000
Grant-XLVII 01 August 2023 30,797 5.04 317.0000
Grant-XLVITI 01 Scptember 2013 66,752 512 317.0000
Grant-XLIX 01 Ocrober 2023 1,310,046 5.21 317.0000
Grani-L 01 November 2023 14,706 529 317.0000
Grant-L| 01 December 2023 19,815 537 317.0000
CGirant-L[1 01 January 2024 36,719 546 317.0000
Grant-LII 01 February 2024 52,184 5.54 317.0000
Granl-LIV 01 March 2024 0941 502 317.0000
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OFB Tech Private Limited

(CIN :U74140DL2015PTC284428)
Notes to Standalone financial statements for the year ended 31 March 2024
(All amounts zre in Rs. Lakhs, unless otherwise stated)
For the year ended 31 March 2023

Option serivs Grant date Options | Weighted average remaining contractual life Weighted average|
outstanding (in Years) exercise price
Grant-| 0% Apnl 2016 3,39,360 L.72 0.0005
Grant-1V 08 April 2017 5,009,040 2,72 18162
Grant-V 15 June 2017 381,780 29 8.5816
Grant-VI 28 February 2018 291,638 3.62 00005
Grant-V1I 02 July 2018 21210 0.96 96543
Grani-VIII 05 July 2018 3938485 0.96 11.0296
Grant-1X 01 April 2019 18,48 664 1.70 123084
Grant-X 05 June 2019 237,128 1.88 23,1013
Grant-X1 01 July 2019 2,70,003 195 23.1003
Grant-X1T 05 July 2019 63,620 197 23.1013
Grant-XIV 01 October 2020 54,07,490 121 31.1827
Grant-XV 01 March 2021 737472 362 46,4539
Grant-XVI - XXI 16 Apnl 2021 1,18,95.565 371 66,9450
Grant-X X1 01 July 2021 10,77,829 396 69.5281
Grant-XXII[1 01 August 2021 81,362 4.04 48,1737
Grant-XXIV 01 September 2021 27,934 4.11 133.6634
Granl-XXV 01 October 2021 4,30,479 421 117.7347
Grant-XXVI 01 November 2021 93,687 4,29 2354597
Grant-XXVII 01 January 2022 1,47,303 4.46 222.1056
Granl-XX VIl 01 February 2022 20,701 4.54 2509170
Grani-XXIX 01 March 2022 27,318 462 2424875
Grant=-XXXX 01 April 2022 67,993,824 4.71 303 4631
Grant-2CXN 01 May 2022 1,458,421 4.79 2849291
Grant- XXX 01 June 2022 91,139 4.87 3064592
Girant-XXXIV O1 July 2022 99.699 4.96 291.3347
Grant- XXXV 01 August 2022 9117 504 3064542
Gran-XXXVI 01 September 2022 43,192 5.13 3064592
Grant-XXXVII 01 Oclober 2022 6h.561 5.21 347.2100
Grant-XXXVIIl - 01 November 2022 4392 529 347.2100
Grant-XXXIX 01 December 2022 1.34,000 5.38 347.2100
Grant-XXXX 01 January 2023 28,986 5.46 347.2100
Grant-XXXXI 01 February 2023 29377 5.55 347.2100
Grant-XXXXII 01 March 2023 4,440 5.62 3472100
I
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OFB Tech Private Limited

(CIN :U74140DL2015PTC284428)

Notes to Standalone Ruuncial starernents for the year ended 31 March 2024
(All amounts arc in Rs. Lakhs, unless otherwise stated)

41. Financial Risk Management Objective And Policies

The Company's principal financial liabilities comprises of trade payables, lease liabilities and financial assets includes investments, trade
receivables, cash and cash equivalents, elc. that derive dircetly from ils operations, The Company financial risk managemenl is an integral
part ol Business plan and execution of business strtlegics. The Company is exposed 10 market risk, credit risk and liquidity risk. The
Board of Directors reviews and agrees policies for managing cach of these risks, which are summorized below.,

(i) Market Risk

Market risk is the risk that the fair value of future cash flows of a financial tnstrument will fluctuate because of changes in market prices.
Market risk comprises three wypes of risk: interest rate risk, forcign currency risk and other price risk. such as equity price risk and
commodity risk. Finaneial instruments affected by market risk include louns, borrowings, and deposits.

(ii) Foreign Currency Risk
Foreign currency risk is the risk that the fair value or fisture cash flows of an exposure will fluctuate because of changes in foreign

exchange rates. The company is exposed to foreign currency risk on centain transactions that are denominated in a currency other than
company”s functional currency, hence exposure ta exchange rate fluctuntions arises, The risk is that the functional currency value of cash

flows will vary as a result of movements in exchange rates.

The carrying amounts of the Company's net foreign currency exposure (net of forward contracts) denominated monetary assets and
monctary liabilitics at the end of the reporting period as follows:

Particulars As at 31 March 2024 As at 31 March 2023
Currency USD AED usD EURO
Trade payables 39.40 . 2 =
Advance from Customers 0.07 - . -
Trade receivables - - 6.15 0.08
Advance to suppliers 15.61 1.30 .28 -
Net exposure (Forsign exchange) (23.79) 1.30 1542 0.08
Net exposure (INR in Lakhs) 1.993.98 28.68 1,262.90 7.02

Sensitivity analysis

A strengthening of the Indian Rupee, as indicated below, against USD and Euro would have increased/(decreased) profit or loss (before
tax) by the amounts shown below. This analysis is based on foreign currency exchange rate variances that the company considered to be
reasonably possible al the end of the reporting vear The analysis assumes that all other variables, in particulur interest rates, remain

constant,
Particulars As at 31 March 2024 As at 31 March 2023
Currency Strengthening Weakening Strengthening Weakening
5% movement
INR/USD 99.70 [99.70) 63.14 [63.14)
INR/EURO 1.43 {1.43) 0.35 (0.35)
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OFB Tech Private Limited
(CIN :U74140DL2015PTC284428)

Notes to Standalone financial statemeuts for the Year ended 31 March 2024

(All amounts are in Rs. Lakhs. unless otherwise stated)

(iii) Interest rate risk

_lntcrvsl rate risk is the risk that the fair value or future cash flows of a finuncial instrument will fluctuate because of changes in murket
interest rates. The Company’s exposure to the risk of changes in market interest rales relates primarily to the Company’s short-term debt

Interest risk exposure
The exposure of the C

y's borrowings 1o interest rate changes at the end of the reporting period are us follows:

As at 31 March

As at 31 March

Particulars

2024 2023
Variuble rate borrowmgs 1,22,321.11 1,12.809.28
Total 1.22,321.11 1,12,509.28
Sensitivity

Variable interest rate loans arc exposed to interest rate risk, the impact on profit or loss before tax may be as follows :

Particulars Asat 31 March | Asat 31 March
2024 2023

Interest rate - increased by 0.5% 611.61 564.05

Interest rate - decreased by 0.5% (611.61) (564.05)

(iv) Credit risk

Credit risk arises from the possibility that the counterparty will default on its contractual obligations resulting in financial loss to the
Company. The Company is exposed to credit risk from its operaling activitics (primarily trade receivables). To manage this, the Company
periodically assesses the financial reliability of customers, taking into account the financial conditions, current economic trends, and
analysis of historical bad debts and ageing of accounts receivable. The Company considers the probability of default upon initial
recognition of assets and whether there has been o significant increase in credil risk on an ongoing basis through each reporting period.

Financial assets o which loss allowance is measured using lifetime /12 months Expected Credit Loss (ECL) us on 31 March 2024,

For the Year 2023-24
Financial assets to which loss allowance is measured |Gross Carrying | Expected eredit | Carrying amount |
using lifetime/ 12 months Expected credit loss(ECL) Amount loss net of impairment
provision
Trade Receivables 1,22,506.65 367.07 1,22.139.58
Total 1.22,506.65 367.07 1,22,139.58
For the Year 2021-23
Financial assets to which loss allowance is measured Gross Carrying | Expected credit | Carrying amount
using lifetime! 12 months Expected credit loss(ECL) Amaount loss net of impairment
provision
Trade Receivables 1,51,196.89 378.70 1.50.818.19
Total 1,51,196.89 378,70 1.50,818.19
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OFR Tech Private Limited
{CIN :I.?NI*IODLZUISI‘TCZNHR)

Notes to Standalone financial statements for the vear ended 31 March 2024

{All amounts arc in Rs. Lakhs, unless otherwise stated)

(v} Liquidity risk

Liquidity nisk 1s defined as the risk that Company will not be able to settle or meel

its abligation on time or at a reasonable price. The

Company's objective is to all time maintain optimum level of equity to meet its cash and liquidity requirements. The Company closcly
maonitors its liquidity position and deploys a robust cash management system, In addition, processes and policies related to such risk are
overseen by senior management. Management monitors the Company's net Tiguidity position through rolling, forccast on the basis of

expected cash flows.

As ut 31 March 2024 Less than 12 More than 12 Total
maonths maonths

Bomowings 1,22,321.11 1,22,321.11

Trade payables 15,365.54 - 15,365.54

Lease linbilities 657.35 2,926.80 3,584.24

Other Financial Liabilities 1,121.24 - 1,121.24

As at 31 March 2023 s than (D | /Moy thea 12 Total
months months

Borrowings 1,12,809.28 - 1,12,809.28

Trade payables 17,320.22 - 1732027

Leasc liabilitics 413.25 2,658.88 307213

Other Financial Liabilities 945,74 =~ 94574

42, Intangible assets under development

Particulars [

31 March 2024

31 March 2023

Opening Intangible assets under development |

Add: Intangible assets under development | 798,51 924.05
[Less: Intangible assets capitalised (450.91) (924.05)
[Closing Intangible assels under develop 347.60 3

43. Capital management

For the purpose of Company's capital management, capital includes equity capital and all other equity reserves attributable 10 equity
sharcholders. The primary objective of Company capilal management is to ensure that it maintains an effective capital structure and
maximize sharcholder's value. The Company manages its capital structure and makes adjustments in light of change in economic
conditions. The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital.

The geanng ratio at end of the reporting period was as fallows,

3 March 2013]

Particulars 31 March 2024

Debts 1,22.321.11 1,12,809.28
Less: Cash and bank balances 15,921.71 16,948.33
Net Debt 1,06,399.40 95,860.95)
Total Equity 5.98.133.67 5.77.405.15
Net Gearing ratio 18% 17%
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OFB Tech Private Limited
(CIN :UT4140DL2015PTC284428)

Notes to Standalone financial statements for the year enderd 31 March 2024

(All amounts arc in Rs. Lakhs, unless
44, Ratios

otherwise siated)

The ratios for the years ended 31 March 2024 and 31 March 2023 are as Tollows :

Particulars Numerator Denominator | 31 March 24| 31 March 23| Variance (in Reason lor variance®
%)
(a) Current Ratio  |{Current assets  |Current 2.66 2.19 21,59% Not Applicable
(in times) liabilitics
(b) Debt - Fquity  [Total  Debt ;| Shareholders' 021 0.20 4.88% Not Applicable
Ratio (in times) Total equity
bomowings
current & non-
cument lease
obligation
(e} Debt Service]Eaming : Profit|Debt service 0.04 006| -26.74% |Decrease mainly due to increase in
Coverage Ratio (injafter twx  +|finance cost finance cost and and decrease in
times) lepreciation and|lease pay 5 + profit year on year basis.
amortisation  +|principal
linance cost +/{-|repayments
) net gain (loss)
on  sale  off
current
investment
(d) Retum  on|Net profiis after |Average 292 3138 (18.52%) |Not Appliceble
Equity (in %) taxes sharcholder's
(c) Inventory|Cost of goods  |Average 21,66 4569 (52.59%) |Decrease mainly due o increase in
Tumover Ratio (infsold & [ tory average inventory and tumover year|
times) consumed on year basis.
n Trate|Net sales Avecrage  trade 9.69 9.36 3.51% Not Applicable
receivables receivable
mrnover rato (in
times)
(g) Trade payables|Net purchases |Average  trade 82.08 1582 8.40% Nait Applicable
wrnover ratio (in payables
limes)
{h) Net capital|Net sales Working capital 545 T.13 [23.54%) |Mot Applicable
wmover ratio (in
times)
(1) Net Profit Ratio|Net profits Net sales 131 1,77 (26.27%) |Decrease in profitability during the
(in %) year ended 2024
(j) Rewm  on|Eaming before  |Capitul 4.85 4.61 5.30% Not Apphicable
capital  employed|imterest and employed : Net
(in %) taxes worth + Total
Debt + Deferred
Tax Liability
(kt  Return  on|Net gain/ (loss) [Average 595 5.74 3.55% Not Applicable
[avestment generated from  |investment fund
(Quoted) (in %) [investment
* Reason for vaniance in case of £25% [rom previous ycar
‘f'-. Vel W
\ / \\SZ i
A [
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OFB Tech Private Limited
(CIN :UT4140D1.2015PTC284428)

Notes to Standalone financial statements for the year ended 31 Maich 2024

(Allamounts are in Rs, Lakhs, unless otherwise stated)

45, Financial Instrument
(i) Financial Instruments by category

The crileria for recognition of financial instruments is explained in significant accounting policies in Note No. 2.12

As at 31 March 2024 As at 31 March 2023
Fair value "
Particulars Amortived through Profit Amortised | Fair value through
cost cost Profit or loss
or loss

Investments (other than invesiments at cost) 1,37,852.39 718.79 | 88,844 65 -
Trade receivables 1,22.139.59 - 15081819 -
Cash and Cash Equivalents 15,341.66 - 15,664,17 -
Bank balances other than above 580.05 1284.16 -
Loans 1,32,169.00 - 9941106
Other Financial Assets 5,897.51 3,165.69 5429 58 TR67
Total Financial Assets 41402020 [ 388448 | 4,61451.81 78.67
Borrowings 122.321.11 - 1,12,809.28 -
Trade Payables 1536554 - 17,320.27 -
Other Financial habilitics 1.121.24 - 91582 2992
Lease Liabilities 358424 - 307213 -
Total Financial Liabilities 1,42,392.13 - 1,34,117.50 2992

The Company consider that the carrying amounts of financial assets and financial

approximate to their fair values,
Derivative finuncial instruments
a.) The Company has taken the derivative instruments:

liabilitics recognised in the financial satement are

Particulurs

Asat3l M

arch 2024 As at 31 March 2023

C i ¥ forward instr
No. of commodity forward instruments

35941 T8.67
5 5

b.) The outstanding foreign currency derivalive contracts os at 3151t March, 2024 & 31st March, 2023 in respect of various types of derivative

hedge instruments and nature of risk being hedged are as follows ©

Forward derivative contracts in respect of Imports/Export and Other Payables/reccivable :

Foreign Foreign
Currency | Rs.in Lakhs | Currency Hs. in Lakhs
Harskinlase i in Lakhs in Lakhs
As at 31 March 2024 As at 31 March 2023
Forward Contracts
Trade Payables uUspD 3134 2.612.77 g2.11 6.750.36
Trade Receivables UsD 37.91 3.160.56 11.71 962.56

For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited

(CIN :U741 40DL20ISPTC284428)

Notes to Standalone financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise staled)

<.) Foreign currency cxposurcs not covered by derivative instruments or otherwisc as at 31st March, 2024 & 3 a1 March, 2023 are as under ¢

Foreign Farcign —‘
Particulars Currency Curreney ‘ Rs.inLakhs [ Currency Ra.In Lakhs
1 in Lakhs in Lakhs
As at 31 March 2024 As at 31 March 2023

Trade Payables usp 10,40 3,284 81 - =
Advance to supplicrs UsD 15.61 1,296.38 9.28 757.67

AED 1.30 28.68 - -
Advance from Customers USD 007 555 - -
Trade Receivables usp - - 6.15 505.22

EURO - - 0.08 7.02

(ii) Fair value hierarchy

This seetion explains the judgments and estimates made in determining he fair values of the financial instrurments that are (a) recognized and
measured ot fair value and (b) measured ar amortised cost and for which fair values are disclosed in the financial staternents. To provide an
indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the three
levels preseribed under ihe accounting standard, An explunation of each level follows undermcath the table.

Measurement of fair values

The different levels of fair value kave been defined below:

Level 1: Level | hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments and traded
bonds that have quoted price.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techiniques which maximise
the use of observable market data and rely as litde as possible on entity specific estimates. 1f ull significant inputs required to fair value an
insirument are observable, the instrument is included in level 7.

Level 3: If one or more of the significant inputs is not based pn observable market data, the instrument is included in lovel 3, The fair value of
financial assets and liabilitics included in Level 3 is determined in accardance with generally accepted pricing models based on discounted cash
flow analysis using prices from ebservable current market tranisactions and dealer quotes of similar instruments. This level includes derivative
MTM assets/linbilitics.

There have been no transfiers in either direction for the years ended 31 March 2024 and 31 March 2023,

Fair value of the Company’s financial assets and financial liahilities that are not measured at fuir valuc (but fair value disclosures are required)

Except as detailed out in the following table, the management considers that the carrying amounts of financial assets and financial labilities
recognised in the financial statements approximate their fair vahies.

|Particulars Level As at 31 March 2024 As at March 31, 2023
Clrryin.g Fair value Carrylng Fair value
amount

Investments (other than investments - 13861118 13861118 1.88,844.65 | 88,844,465
at cost)

Trade receivables 2 1.22,139.59  1.22,139.59 1,50,818.19 1,50.818.19
Cash and Cash Equivalents | 15341 .66 15,341 66 15,664,17 15.664.17
Bank balances other than above i 58005 580.08 1,284.16 1,284.16
Other financial assets 2 9,063,20 9,063 20 5.508.25 5,508.25
Tutnl Fi jal 2,85,735.68  2,85,735.68 3,62,119.43 3,62,119.43
Borrowings 3 1.22,321.11 1,22,321.11 1,12,809.28 1,12, 809,28
Trade Payubles 2 15,365.54 15,365.54 17,320.27 1732027
Other Financial liabilities 3 1,121.24 1,121.24 94574 945.74
Total financial 1,38.807.89  1,38,807.89 131,075.29 1.31.075.29

- Cash and cash equivalents, other bank balances, trade receivable, loans, other current financial assets, current borrowings, trade payables and
other current financial liabilitics: approximate their carrying amounts largely due to the shori-term maturities of these instruments,
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OFB Tech Private Limited

(CIN UT4140DLI01SPTC284428)

Notes to Standalone financlal statements for the year tnded 31 March 2024
(Allamounts are in Rs. Lakhs, unlcss otherwise stated)

46, There were no amounis which are fequired to be transierred, to the Investor Education and Protection Fund by the Company during the year,

47. Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, a Compiny, mecting the applicability threshold, needs to spend at least 2% of its average nct
profit for the immediately preceding three financial years on corporate social respansibility (CSR) activities. A CSR committee has been formed
by the Company as per the AcL. The funds were primarily utilized through the year on these activities which are specified in Schedule VI of the
Companies Act, 2013

Particulars For the year ended 31 March For the year ended 31 March
2024 2023

A. Gross amount required (o be spent by the Company during the year 306,40 141.84

B. Amount spent during the year on;

(1) Construction/acquisition of any asset - =

(1} On purposes other than (i) above 307.00 145.00

C. Provision for CSR Expenditure

Opcning Balance £

Provision Made/{Paid) During the Year
Closinz Balance =

Total Spend 107.00 145.00
D. Shortfall/ ( Excess) at the end of the year
Al the beginning of the period (3.59) (0.43)
Add: Shortfall/ (Excess) spent by the Company (0.60) [3.16)
Al the end of the perod (4.19) (3.59)
F. Nawre of CSR activities Promoting education, including Spreading the uwareness for woman
speeral education and rights and  educating  the general
employment enhancing public about the Social Rights of

vocatian skills especially among women, political Rights of women,
children, women. elderly and Economic stbility, judicial strength
the  differently  abled  and and all other rights of women,
livelihood enhancement projects Providing training of various courses
through  Mata  Krishnawant resulting into their empowerment,
Memorial Educational Society through Kanmaputra Charitable Trust
(REGD). (NGO).

Meal distribution lo migrant

construction workers  through

M3IM Foundation,

<8
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OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)

Notes to Standalone financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise slaled)

48. The Company has advanced or loaned or invested funds to any other person(s) or entities, including foreign entities ("Intermediaries”) with
the underlying that the Intermediary shall direetly or indirectly lend or invest in other person(s} or entities identified in any manner whatsoever
by or an behalf of the Company (Ultimate Heneficaries); or provide any guarntee, seeurity or the like to or on behalf of the Ultimate
Heneficiaries,

Details of transactions with intermediary(ics) or ultimi.ul: beneficiary(ies) during the year ended March 31, 2024.

Transaction Intermediary Date Amount Other intermediary Date Amount _|
Investment in OFG 6-Jun-23 8,992.18| Tangerine Design Pyt Lid. |6-Jun-23 T 899218
cquity shares Manufacturing
Business Pvt Lid
(Formerly
known as
Ofcons Projects|
and Scrvices Pwt
Lud)
Investment in OAgn Farm Pvt (24-Apr-23 . 1,504.16)|Candor Foods Privaic Limited 24-Apr-23 1,504.16
equity shares Lid I-Jun-23 379.78| Sumruddhi Organic farm India | 1-Jun-23 mﬂ
Pvt Lid
1-Aug-23 130.04|Samruddhi Organic farm India [1-Aug-23 130,04
Pvt Lid
21-Aug-23 244.00{GVR Nutrics Private Limited  [21-Aug-23 244,00
14-S¢p-23 L1L.38|OFB Commeditics DMCC 14-Sep-23 1138
R-Dee-23 S00.00]OFB Commoditics DMCC 8-Dec-23 B00.00
12-Jan-24 80.411Koeleman India Private Limited [12-Jan-24 8041
29-Jan-24 | 175.90(Koeleman India Private Limited [29-Jan-24 175.590
Investment in OMAT Business 24-Apr-23 | 650,03|Accordd Organies Pvt Lid 24-Apr-23 650.03
equity shares PvtLud 26-Mar-24 2,608.28/Sri Mukha Road Products &|26-Mar-24 2,608.28
' Civil Labs Pvi Lid
26-Mar-24 5,142.80| Laxmi Foils Private Limited 26-Mar-24 5.142.80

| : -
Itis confirmed that relevant provisions of the FEM (Non-Debi Instrument) Rules, 2019 and Companies Act.2013 as amended from time to time
has been complied with, wherever applicable, for such transa¢tions and the transactions are ot violative of the Preveation of Money-Laundering
Act, 2002,

49. The Company has not reccived any fund from any person(s) or enlitics, including foreign enuties (Funding Panty) with the undersianding
(whether recorded in writing or otherwise) that the Company shall direetly or indirectly lend or invest in other person(s) or entities identified in
any manner whalsoever by or on behalf of the funding Party (Ultimate Beneficiaries); or provide any guarantee, scourity or the like on behalf of
the Ultimate Beneliciarics,
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OFB Tech Private Limited

(CIN :UT4140DL.2015PTC28442R)

Notes to Standalone financial statements for the yebu ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

S0A. During the year ended 31 March 2023, the Company compleied on September 29, 2022 he acquisition of itemised assets of Goingnut
Trading India Private Limited. The ncquisition has beet accounted for in accordance with Ind AS 103 - "Business Combinations™
Value of identifiable assets acquired, and liabilities asstumed as on the date of acquisition iy os below: -

Particulars As 21 20,09.2022
A. Non-current asscts |

Property, plant and equipment R.10

Other intangible assets 0.34
Sub Total A B.44
B. Current assers

Inventories 257.00
Financial assets:

(1) Trade receivables 189 88
Other current assets 9.18
Sub-total (B) 456.06
Total Assets (A+B) d464.50

C. Current liabilities
Financial Liabilities -

(1) Trade Payable 462.05
Sub-total (D) 462.05
Total liabilities (C) 462.05

Carrying value of net assets acquired D=A+B-C 245

Consideration paid (issue of 190,890 equity shares of the Company of face value of Re. | issued at o

premium of Rs. 353.54) (E) 676.78
Carrying value of net asscts acquired (D) | 2.45
Goodwill on account of acquisition F=( E-D) 674.34

S0B. During the year ended 31 March 2023, the Company completed on 1 1th April 2022 the acquisition of plant and machinery of Indo Bhutan
Construction Salutions Private Limited for a consideration amounting to Rs. 2,485 Lakhs (the " Purchase consideration™.

The management applied the optional concentration tes, under Ind AS 103, and concluded that the acquired set of activitics and assels is not a
business because substantially all the fair value of the £loss assets acquired is concentrated in plant and machinery, with similar risk
characteristics. A dingly, this t ion has been accounted for as an asset acquisition.

The management icentified and recognized the individual identifiable assets acquired; and allocated the purchase consideration to the individual
identifiable assets on the basis of their relative fair values a1 the date of acquisition. (read with note no 31D

Sl. The Code on Social Secunity, 2020 (Code) relating 10 employee benefits during employment and post emplayment benefits received
presidential assent in September 2020. The Code has beert published in Gazette of India. However, the date on which the Code will come in to
cffect has not been notified. The Company will assess the impact of the Code when it comes in o effeet and will record any related impact in the

!
- For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)

Notes to Standalone fi lul slad for the year ended 31 March 2024
(All amounts are in Rs, Lakhs, unless otherwise stated)

52. The Company has not entered in to any transaction which is no! recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessment under the Intome Tax Act, 1961 such as search or survey or any other relevant provisions of the
Income Tax Act, 1961,

§3. The Company does not have any Benami Property where any proceedings has been initiated or pending against the Company for holding
any Benami Property.

54. The Company does not have any transaclions with companies struck off under section 248 of Companies Act, 2013 or section 560 of
Companies Acl, 1956,

55. The Company does not have any charges or satisfaction which is yet to be registered with RoC beyond the statulory period.
§6. The Company has not traded or invested in Crypte Currency or Virtual Currency during the reporting financial year.

57. OFB Tech Private Limited and along with OFG Manufacturing Private Limited (2 wholly owned subsidiary) have acquired 100% of
sharcholding in Tangerine Skies Private Limited for a total consideration of Rs. 13,656.00 lakhs, The said acquisition was completed in two

parts :

Cash Consideration: OFG Manufacturing Private Limited acquired 6583% shareholding in Tangerine Skies Private Limited for cash
consideration of Rs. 8,990 86 Inkhs {rom Tangerine Design Private Limited.

Share swap; OFB Tech Private Limited has issued 11.79,285 equity shares at a price of Rs. 395,59 per share agprepating Rs. 4,665.14 lukhs for
acquisition of 34.17% shareholding in Tangerine Skies Private Limited from Tangerine Design Private Limited.

58. The Company has identified two accounting softwares for maintaining its books of account which require audit trail feature (edit log) facility
as per the requirements of proviso 1o Rule 3(1) of the Compitnics (Accounts) Rules, 2014. The Company evaluated and noted that in respect of
one accounting software the audit trail (edit log) feature was enabled from November 9, 2023. Further, in respect of other accounting software
used for maintaining its revenue and purchases records, no audit trail log was enabled 10 log any direct data changes made al the database Jevel
and audit trail cnabled on the decounting software at application level is not configured to track il it was disabled at any point in time during the
year,

59. The standalone financial were approved for issuc by the Board of Direclors on 26 June 2024,

For and on behalf of the Board of Dircctors of "y N
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Asish Mohaparra Bhuvan Kr. Gupta Rashi Srivastava
Dircctor Dircctor Company Secretary
DIN: 06666246 DIN: 07251075 M. No. A60541
Place: Gurugram Place: Gurugram Place: Gurugram
Date: 26-06-2024 Date: 26-06-2024 Date: 26-06-2024
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